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Our tabulation last week of the results of the 1899 business 
of 126 of the leading fire insurance companies of the country 
showed what the year meant to the individual companies. 
The combined experience of these companies gives a bird’s- 
eye view of the general condition prevailing last year. These 
companies earned $124,274,671 of premiums and their losses 
and underwriting expenses consumed $137,749,021, thus 
showing an underwriting loss of $13,474,350, an average for 
each of the companies of more than $100,000. In addition to 
this underwriting loss the companies paid dividends during 
the year amounting to $6,359,630, making a total charge 
against income and assets of $19,833,980. This sum was pro- 
vided to the extent of $13,430,099 by income from and accre- 
tion of assets, the balance of $6,403,881 being withdrawn 
from surplus. These figures speak loudly for themselves. 





PHILADELPHIA continues to contribute heavily to the fire 
loss of the country and fire underwriters seem to get little 
satisfaction from an investigation of the causes. The large 
fire which occurred last week will probably have to be classed 


as “cause unknown,” for there is a distinct difference of - 


opinion between the person who first discovered the fire and 
the fire department officials. It looks as though the com- 
mittee of twenty-seven will have to investigate Philadelphia 
as well as Newark, N. J. The troubles in the latter city have 
not yet been settled, although it is hoped that Henry E. Bow- 
ers, after a careful scrutiny of the situation, will be able to 
devise some means of restoring harmony, and putting the 
city once more on a paying basis. Fire underwriters must 
certainly be possessed of a great deal of patience, for their 
troubles seem to be of the cumulative variety. No sooner is 
one place brought into line thar difficulties arise in half a 
dozen others, and the work of straightening out tangles and 
patching up differences has to be begun all over again. Mr. 
Irvin’s committee has a problem on hand which it will cer- 
tainly take all summer to solve, and it is to be hoped the 
members will stick to their guns and solve the problem, even 
if it takes all summer.and next winter too. 





THE new president of the National Life Insurance Com- 
pany of U. S. A., C. E. Mabie, has undoubtedly a splendid 
opportunity to make for himself a name and an enviable 
record as a life insurance manager. Whether he will prove 
equal to the opportunity remains to be demonstrated. Mr. 
Mabie first came into notice as the controlling spirit of an 
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endowment association in an interior town in Iowa. He 
subsequently removed to Sioux City in the same State, and 
became manager of the Life Indemnity and Investment Com- 
pany, an assessment organization, which afterward became a 
regular life company. Later the name was changed to the 
Iowa Life, and the executive offices of the company were re- 
moved to Chicago. Within the past year Mr. Mabie has se- 
cured control of the North-Western Life Assurance Com- 
pany of Chicago, and the Covenant Mutual of Galesburg, 
both assessment companies. His latest move was to obtain 
control of the National Life Insurance Company of the U. S. 
A., the only life insurance company ever chartered by Con- 
gress. The charter was obtained by Jay Cooke, the noted 
Philadelphia financier, in 1868, and for some years the com- 
pany did a creditable business, although its prospects were 
somewhat injured by the failure of Jay Cooke, which pre- 
cipitated the panic of 1873. In 1881 the control of the Na- 
tional fell into the hands of H. J. Furber (whose name had 
been associated with the failures of life insurance companies 
in the early seventies), and immediately ceased writing new 
business. It then had $1,000,000 capital, 5966 policies in 
force, insuring $9,606,031, and its assets were $3,633,352. 
From that time forward the purpose of Mr. Furber has been 
to cancel out policies, thereby reducing liabilities, and the 
methods adopted to accomplish this purpose are generally de- 
scribed as the “freeze out” plan. When Mr. Mabie assumed 
the management last month the capital was reported as 
$1,000,000, assets $1,894,352, policies in force 1317, and 
amount insured $1,610,894. A few years since a syndicate of 
New York capitalists made an offer for the company, and 
negotiations were nearly completed when they were suddenly 
dropped, for the reason, as stated, that Mr. Furber insisted 
upon “swapping” some unproductive real estate for valuable 
Chicago city property that was scheduled among the assets. 
By his purchase, Mr. Mabie secures a regular old line com- 
pany, with $1,000,000 capital, a surplus of $1,005,837, and a 
membership of 1317, with insurance in force amounting to 
$1,610,894. It is understood to be his purpose to take over 
to the National the business of the Iowa Life and of the two 
assessment companies as soon as arrangements to that end 
can be perfected. This will make a company of respectable 
size, and constitute a substantial basis for the erection of that 
large and profitable interstate life insurance company that 
Chicago has been yearning for for so many years. But can 
Mr. Mabie swing the assessment companies into the Na- 
tional? This will depend upon the members of the assess- 
ment companies, who took their insurance on the assumption 
that it would be cheaper than the regular companies would 
sell it, and if they consent to be transferred, they will have to 
pay higher rates to provide for the legal reserve required of 
regular life companies. It is a large undertaking Mr. Mabie 
has cut out for himself, and if he is successful in accomplish- 
ing it to the satisfaction of all concerned, and with the ap- 
proval of the Insurance Department of Illinois, he will be 
entitled to much credit. The Insurance Commissioner. of 
Illinois, however, should exercise a careful supervision of 
these contemplated and complicated transfers, to make sure 
that the interests of none of the policyholders in any of the 
four companies are impaired or lost in the shuffle. As indi- 
cated above, Mr. Mabie is a man of many resources, and there 
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is no reason that we know of for questioning his motives in 
making the transfers outlined, but the interests at stake are so 
many and so varied that they might well puzzle any man, 
however enterprising, to keep track of them and prevent in- 
justice being done to any. We hope to see his efforts crowned 
with success, and to this end suggest that it will be to his 
advantage to keep in close communion with the experts of the 
Illinois Department, so that there shall be complete legal 
sanction of the amalgamations. Meantime, before the assess- 
ment companies are merged in the National, we learn that 
Mr. Mabie will enter the National in several States to do a 
regular life insurance business on the level premium plan. 
The sooner the amalgamations are made and Mr. Mabie 
stands as the manager of one large life company to which he 
can devote his entire energies, the better it will be for the in- 
terests of all concerned. 














THE FORCE OF A GOOD EXAMPLE. 


[Copyright, 1900, The Spectator Company, New York.] 
HE human family is gregarious in its nature, the individ- 
ual members thereof delighting to associate together, to 
live in groups, and to be in touch with each other for social 
and business purposes. The man who lives alone, giving 
himself up to an isolated life, is always discontented and un- 
happy, and consequently is a man wasted. He is of no good 
to himself or anyone else, and his example, so far as it has any 
influence whatever, is calculated to work injury to his fellow 
beings. Men are made for associated effort, and the more 
numerously they are banded together in a good cause, the 
greater will be the success of their efforts. A strong, ag- 
gressive nature is bound to be a leader among men, and ac- 
cording to his strength and the righteousness of his purpose 
is the degree of influence he exercises over others. But every 
man has some influence, and it behooves him to exercise the 
greatest care that it may be exerted in the right direction. 
Men are easily influenced by those who, by their acts, have 
earneda right to the respect and confidenceof those with whom 
they are associated. In politics, religion, business and social 
matters the force of example is a strong factor in determining 
men what particular line of action to espouse. When we see 
the more prominent men in a community—men whom we 
respect, and with whose acts we are familiar—uniting in a 
certain line of action, we may be sure that such action is wise 
and judicious. We might question the wisdom of one man, 
but when there is unity among hundreds and thousands, each 
one of whom has argued out the subject for himself and 
reached the same conclusion that the others have, the wisdom 
of such action can no longer be questioned. Those men are 
right, and we will make no mistake if we follow the example 
they have put before us. 

Applying these prefatory truisms to the subject of life in- 
surance it will be found that the most prominent and respected 
citizens in most communities have their lives insured, and 
carry the largest amounts of insurance. Because they are 
good citizens they recognize the duty of making provision for 
their families in case death should intervene to put an end to 
their business careers, and they have turned to life insurance 
for such protection. Their business acumen has pointed out 
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to them the fact that life insurance is not only an unfailing 
protection to the family, but a safe investment, whereby the 
individual insured may reap for himself the rewards of his 
economies and thrift. There are about two millions of per- 
sons in this country who carry ordinary insurance upon their 
lives. The average amount of each policy is a little more 
than $2000; in many instances one individual will have several 
such policies, so that the average issues are about three 
policies to each two persons insured. But among the insured 
it will be found that the more prominent persons in a com- 
munity carry larger amounts of insurance, some of it payable 
at their death, and some payable to themselves at the expira- 
tion of a certain stipulated number of years. By this latter 
form—endowment or investment insurance—the individual 
lays by a certain sum during the active years of his business 
life to purchase an endowment policy that will mature when 
the meridan of life is past, and the sum guaranteed by it will 
be available to himself for his own uses. Among the better 
and more prosperous classes, policies run from $5000 to $25,- 
000, while those who are still better able to afford the invest- 
ment carry policies ranging from $50,000 to $1,500,000—the 
latter being the amount carried by John Wanamaker of Phila- 
delphia, which is the largest sum insured upon any one tife in 
this country. 

Some years ago The Spectator Company undertook to 
compile a list of persons who carry insurance upon their lives 
to the extent of $50,000 or more. In communicating with 
these large insurers, a request was made for an expression of 
opinion as to the value of life insurance, and for the reasons 
that impelled them to take out such large amounts. The re- 
sult was the compilation of the names of several thousand 
persons who carry insurance upon their lives in sums in ex- 
cess of $50,000, and the receipt of many letters expressive 
of the high estimation which the writers placed upon the 
guaranteed protection they had thus secured and the satisfac- 
tion it gave them to possess it. This compilation was printed 
in a neat pocket pamphlet, entitled “Prominent Patrons ot 
Life Insurance,” for the use of agents in their work of solicit- 
ing, and became very popular. The work has been revised, 
corrected and enlarged from time to time, and the new edition 
just issued by The Spectator Company contains over 2800 
names of persons insured for large amounts, and many letters 
from them expressing their views upon the subject of life in- 
surance. 

An analysis of the list shows that the largest insurers are 
found among the prosperous, active business men of the 
country; men who carefully watch business conditions as they 
arise, and only make their investments after a careful weigh- 
ing of the subject in all its phases. Their letters indicate that 
while they regard a life insurance policy as a good investment, 
they fully realize the protection afforded by it to their families. 
Protection to their families after their death is what they want, 
andinthe happy consciousness that insurance is the safest 
and surest way to provide this lies the real incentive that in- 
duces them to insure their lives. In the ordinary course of 
business the affairs of the average business man become more 
or less involved in his various enterprises,and upon his death, 
lacking his care and oversight, are liable to entanglements 
that may delay the settlement of his estate, and possibly con- 
sume the greater part of it. Under similar conditions many a 
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family has encountered dire distress, and been forced to ap- 
peal to friends for help. A policy of life insurance is a quick 
asset. The fact of the death of the insured being established, 
the full value of the policy on his life is forthwith paid to his 
heirs. There is no delay, and the creditors of the dead man 
cannot divert the payment of the ready cash from his bene- 
ficiaries. Some of the letters in “Prominent Patrons” give 
this as one of the substantial reasons for insuring for a liberal 
amount. 

Another advantage of life insurance, set forth in these let- 
ters, lies in the fact that such provision having been made for 
his family, the insured is at liberty to use his income for the 
carrying on of his business without feeling the necessity for 
putting aside a portion to provide for the contingency of his 
death. He is thus free to employ all his capital and all his 
energies in the furtherance of his business enterprises. One 
writer puts this phase of it in these words: 

The capital of a merchant in active business is always in jeopardy, 
no matter how prudent he may be, for it is always subject, in a 
greater or less degree, to conditions beyond his control. I hold, 
therefore, that a moral obligation rests on every merchant to set 
aside a certain amount of his annual earnings for the purchase of that 
which is entirely beyond the ordinary hazard of his business—namely, 
life insurance in companies of unquestioned stability, thereby guar- 
anteeing to his immediate family after his death the certainty of an 
income. 

Another writer says: 

Men incur obligations in marriage and fatherhood which they can- 
not innocently ignore, and one should insure because financial cir- 
cumstances are liable to change, and when changes come, their physi- 
cal condition may be such as to render them uninsurable. Only by 
insurance can the earnings of life be prolonged beyond the duration of life. 

“Prominent Patrons of Life Insurance” is full of concise 
and convincing arguments in favor of life insurance, from 
men who enjoy its blessings in the fullest. Their words, to- 
gether with the record of their acts, showing the amounts for 
which they are insured, furnish the most substantial, tangible 
arguments agents can use in soliciting for their companies. 
The force of example is a powerful weapon when properly di- 
rected, and when one can show a list of nearly three thousand 
active and prominent business men, who are such firm be- 
lievers in life insurance that they carry $50,000 or upwards 
upon their own lives, it should carry conviction to the mind 
of any man who may be hesitating about signing an appli- 
cation. : 
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SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

Heywood Bros. & Co., andthe Wakefield Rattan Company have 
moved into the “fireproof” building, 129 to 135 Charlton street. It is 
expected that these premises will, very shortly, be equipped with the 
most approved system of automatic sprinklers. The hazard of occu- 
pancy will be merely that of varnishing and finishing of stock, to- 
gether with storage and wareroom features. 

Manager A. H. Wray of the Commercial Union has returned from 
his inspection trip in the South. 

In the recent issue of a daily paper it is noted that Fire Marshal 
Seery makes a statement which indicates that no progress has been 
made, or no success had as yet attended his efforts, in ascertaining 
the cause of the large number of fires-on the upper east side. The 
unusual number thereof and the persistency with which they have 
occurred, give an impression of method on the part of some on or 
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of some organized band of incendiaries. Certain it is that all well 
directed efforts to “land” the guilty parties will only be too well 
recognized by those very deeply interested—the companies. 

The accounts given in the newspapers of the destruction of the fam- 
ous Theatre Francaise indicate a lamentable lack of those features 
so common in many of the larger American cities—prompt fire de- 
partment system, together with an energetic and aggressive service in 
subduing the fire. 

A bill has been introduced into the Assembly by Nelson W. Henry, 
which is known as “An act to secure registration of electricians.” 
In the opinion of some this is thought to be adverse to the interests 
of fire insurance companies. It is claimed that the real intent of the 


‘ promoters is to do away with the inspectors of the New York Board 


of Fire Underwriters, and thus be in effect another one of those po- 
litical measures which intrude upon the field of ordinary commercial 
and financial life. 


Louis P. Matthews has been appointed one of the up-town branch 
managers of the Lancashire Insurance Company, with office at 1519 
Broadway, Manhattan. Mr. Matthews also represents the Liverpool 
and London and Globe Insurance Company. 

Certificates have been issued by the New York Board of Fire Un- 
derwriters approving the installation of (Kitson) kerosene vapor 
lamps, while maintained in full compliance with the requirements of 
this Board, adopted October 18, 1899, at the following locations, viz.: 














| | 
LocaTIon. Name. | “amps. | Located. 
922-928 Third Ave. and 164-166 E. 

Co ee ee ea COM saree 5 | Outside 
2126-2128 ‘Third Ave. and 187 E. } 

PCE CORE CECE CLES CPE oe: Rowiy Brelic ccs... I _ 
2B5I- AIA EMG AVC vi 505 isc cive ne Max Amael......... | 2 } “ 
DASE MEE BUG ina visa din as cto tsecn guts John H. Henneke... I % 
2362 Third Ave. and 180 E. 128th St..|Jacob Born......... 3 es 
SEE CE ANG dascenccacunenttadens Geo. Munk......... 2 ; | I outside. 

I inside. 
1420 Fifth Ave. and 1 W. 116th St...../J. H. Wulff......... 2 | Inside. 
1441 lifth Ave. and 1 E. 117th St..... | Poe Peper pee I | Outside. 
2351 Eighth Ave. and 301W. 126th St..|A. H. Terhune ..... I | Inside. 
SEL4 PING a cauascns4cesencaes 13S) | eee I - 
AIP EAGAN AGEs sic acscacees sonnets 1 ah >|. ae 3 ; | I outside. 

2 inside. 
132-134 E. 125th St. and 2054-2060;M. Sherrick and D. | 

LGEIGE os ox adiccccdsnsancdacas J. Donovan.......| 3. ~=| Outside. 
2820-2822 Broadway and 255 W. ixogth 

Soecatecacavdaducwiacesuanaaceneds We EORONGE. <2 5.02. 2 ; I outside. 

I inside. 
Southwest corner W. 153d St. and 
Macombls's Paties. . «os <ccccsecensee: rs NMOL cia can esas I | Outside. 





An adjourned (second) meeting of the Exchange was held 
yesterday. 
Under circular No. 124, the following appears: 


Increase of Hazard Without Notice.—The rate committee rules that 
the following clause is a violation in that it permits an increase of 
hazard without notice, viz.: 


“Should any more hazardous occupation occur, this policy shall 
continue to cover, and the rate of premium to be fixed shall be paid 
from the date any increase of hazard takes effect.” 


Crude Rubber in Listed Storage Stores——The rate committee rules 
that no allowance can be made on rate for crude rubber. in listed 
storage stores for presence of automatic alarm in such stores. 

Weed & Kennedy have appealed from the decision of the arbitra- 
tion or grievance committee, regarding the net rate of thirty-one 
cents on sugar in warehouse of the New York Sugar Refining Com- 
pany at Long Island City, promulgated some time ago, and which 
resulted in the imposing and collection of a fine from several com- 
panies. 

Local underwriters report an unusually large number of “affidavit” 
risks offered. “All the ‘targets’ are coming into the market and the 
orders for April and May renewals will probably make the demand 
for this class of business very heavy,” remarked an experienced ap- 
plication clerk. 

The Campbell Wali Paper Company is intending to construct a 
new plant at Fairmount, N. J. 

Daniel F. Fernald, a former manager and vice-president of the 
Phenix, died Monday at the age of 81. Up to 1888 he was president 
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of the Montauk Fire and was the oldest resident fire insurance man 
in Brooklyn. 

The annual meeting of the Suburban Fire Underwriters was held 
on Tuesday and the following officers elected: President, Edward 
Litchfield; treasurer, A. M. Burtis; secretary, E. G. Snow, Jr. 
Executive committee—J. W. Barley, J. H. Burger, George M. Coit, 
J. J. Henry, George W. Hoyt, Benoni Lockwood, J. A. MacDonald, 
C. G. Smith, E. O. Weeks, A. H. Wray. Deviation committee— 
Henry W. Eaton, John H. Washburn, Edward F. Beddall, George 
P. Sheldon and Mason A. Stone. It was decided not to attempt to 
restore rates at present. 

Broadway Fire has applied to the Supreme Court for voluntary dis- 
solution. The liabilities are $21,000, with assets of $68,331. 

Traders of New York has decided to withdraw from Massachu- 
setts until it increases its capital, as the figures on the Massachusetts 
basis show for it a slight impairment. 

Tax Commissioners have brought suit against the American of 
New York for balance of tax for not including in liabilities the 
amount in the reinsurance reserve. Other companies will be inter- 
ested in the case—if the suit is successful they will also be sued. 

The Board of Consulting Engineers appointed by the National 
Board met last week. The following were in attendance: National 
Board, G. E.. Bruen; Western Union, W. H. Merrill, Jr.; South- 
Eastern Tariff Association, A. M. Schoen; New England Exchange, 
C. M. Goddard; Middle Department Association, Charles A. Hexa- 
mer; New York Board, W. A. Anderson; Boston Board, F. E. 
Cabot; Buffalo Board, I. D. Clark; Philadelphia Board, Herbert 
Wilmerding; Pittsburg Board, F. C. Biggert; National Fire Protec- 
tion Association, E. U. Crosby. 

At the annual meeting of the new directors of the Stuyvesant, Ben- 
jamin T. Rhoads, Jr., brother of the late Captain George B. Rhoads, 
was elected president; C. A. Garthwaite, vice-president, and A. E. 
Miller, secretary. 

An amendment to the Exchange agreement presented at yester- 
day’s meeting imposes a fine of $5 upon a member failing to attend 
any regularly called meeting, either personally or by qualified repre- 
sentative. 

The Washington Life has purchased the building adjoining its 
home office building on Broadway. It is a four-story iron front 
structure and is known as the Thompson Building. The fact of being 
its own neighbor exempts the company from any worriment in re- 
gard to having light and air for its building cut off by the erection 
of a high structure next door to it. The price paid by the company 
is reported as $310,000, or $118.40 per square foot. 


BOSTON AND VICINITY. 

The report of the Boston Protective Department for January, just 
issued, gives the total fire losses for the month as $87,342, of which 
$35,662 was on buildings and $47,421 on contents. On buildings, the 
uninsured loss was $965, and $3293 on contents. 

The refusal of the House of Representatives to pass a bill to pre- 
vent savings banks from investing in national bank stock, on the 
ground that such stock is one of the very best forms of investment, 
may be accepted as an indication of the fate of the similar bill to 
prevent insurance companies investing in the stocks of national 
banks. 

Three prominent men, identified with insurance companies, have 
died during the past week. Capt. Samuel Watts, one of the founders 
of the Boston Insurance Company, a director since 1888, died 
Wednesday at the age of eighty-eight years. Charles S. Nicols, for 
nearly fifty years secretary of the Salem Mutual Fire Insurance Com- 
pany, died at the age of eighty years. George C. Bosson of the in- 
surance firm of Reed & Brother died Wednesday at the age of sev- 
enty years. 

F. B. Carpenter of George O. Carpenter & Son sailed from New 
York on the “Lucania” Saturday for Europe on a month’s trip of 
business and pleasure. 


The Fire Commissioner of the city of Boston has issued his report 
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for the year ending January 31, 1900. In it he says that the fire 
losses of the year exceeded those of several years past. Among the 
important recommendations made by the Commissioner is the one in 
which he urges the necessity of outside standpipes on high buildings 
and an extension of the limits within which wooden buildings may 
not be erected. In regard to the salt water system for fire protec- 
tion, the Commissioner recommends that propertyowners equip their 
buildings with outside standpipes made available to the apparatus of 
the department. 


There were three conflagrations in the Boston and Maine Railroad 
yards the past week, entailing very heavy loss in each case. They 
were confined to the great hay sheds, and all were incendiary. The 
fire-bug has been captured. He was put through the inquisition in 
the State Fire Marshal’s chamber of horrors, and stated that he set 
the fires so that he might obtain employment clearing away the dam- 
aged hay. He was but eighteen years old. 


The Nassau Fire Insurance Company of Brooklyn, N. Y., has been 
fully admitted to this State. 


The St. Petersburg Fire Insurance Company of Russia has applied 
for admission to Massachusetts. 


J. R. Galacar has been added to the factory improvement committee 
on the Western Massachusetts division of the New England Insur- 
ance Exchange, and W. F. Dearborn has been chosen chairman of 
the Beverly (Mass.) committee. 


Relative to the matter of contingent liability from disablement of 
refrigerator or other apparatus, outside the insured risk, the rating 
committee of the Boston Board of Fire Underwriters has recom- 
mended that such contingent insurance be written for an additional 
premium, a clause being attached to policies making the company 
liable for the result from the failure of power, heat or cold, supplied 
by the plants outside the building on which the policy ordinarily 
applies. If this recommendation is approved by the full board a 
circular will be sent to all the offices, calling attention to the wish that 
the clause referred to shall be attached to policies, the rate to depend 
on local conditions, and to be fixed by the rating committee upon 
application. 


The board has abolished the five per cent allowance for a guarantee 
of ninety per cent insurance upon a blanket form of insurance cover- 
ing more than one building. - 


At the hearing on the bill to prohibit corporations from writing 
their insurance in companies not authorized to transact business in 
Massachusetts, unless an affidavit is filed, stating that such insurance 
cannot be obtained, there was a brilliant pyrotechnic display by F. 
W. Dallinger, who favored the bill, and Edward Atkinson, who 
opposed it. Nothing new was brought out beyond what has already 
been reported in connection with the previous hearing. 


Local fire insurance agents from all parts of the State met at the 
offices of Hall, Henshaw & Gilmour, Boston, Saturday, and organ- 
ized an association to affiliate with the National Association of Local 
Fire Insurance Agents. The following officers were elected: Presi- 
dent, J. B. Durfee, Fall River; vice-presidents, E. D. Blake, Worces- 
ter; F. C. Church, Lowell; secretary and treasurer, William Gilmour, 
Boston. Executive committee, J. M. Stevenson, P. F. Tierney, S. 
C. Warriner, Herman Bird, George A. Park, Jones Frankle and J. 
K. Norwood. 

Life and Casualty Notes. 


The full bench of the Massachusetts Supreme Court has sent down 
a decision in the suits brought by the receivers of the Bay State Bene- 
ficiary Association against thirteen former officers and agents of the 
association, overruling the demurrers of the defendants and sustain- 
ing all the contentions of the receivers, who sought to hold per- 
sonally liable the officers of the association, who are alleged to have 
applied to their own use the funds of the association. The receivers 
were appointed in November, 1897. The receivers are: H. C. Bliss 
and H. S. Hyde, and the defendants in the case are: F. E. Litch- 
field, E. S. Litchfield, G. A. Litchfield, Charles H. Bacall, R. W. 
Parks, George E. Curtis, W. M. Mick, S. T. Elliott, W. G. Corthell 
and S. P. Hibbard. 
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CORRESPONDENCE. 
ALBAN Y. 


[FRomM OUR OWN CORRESPONDENT. ] 


Insurance legislation is making slow progress through the Senate and 
the Assembly. During the past week practically nothing has been done 
by the insurance committee of either house, and no hearings have been 
announced for the near future on any of the pending bills. Despite the fact 
that the close of the session is rapidly approaching, new measures re- 
lating to insurance continue to make their appearance. Their prospects 
of passing are naturally regarded as decidedly vague. 

Much interest in legislative circles attached to the announcement that 
the Attorney-General was to give a public hearing last Friday at his office 
in the Capitol on the petition of dissatisfied policyholders of the Mutual 
Reserve Fund Life Association of New York city. It was filed by former 
Governor Frank Black of Troy, and asked for the removal from office of 
the present management, because of unsatisfactory conduct of the associ- 
ation’s affairs. Considerable disappointment was manifested by legisla- 
tors, therefore, when, on Friday, the intelligence was forthcoming from 
the Attorney-General’s department that the hearing had been deferred 
until March 19, at 3 P. M. It was said that the postponement had been 
made at the request of the association, and for the further reason that 
the Attorney-General, who wishes to conduct the proceedings himself, was 
unable to be in the city on Friday. In some quarters it was hinted that the 
real reason the association wanted the matter’s consideration put off for 
a while was that meantime it might be able to have the legislature pass, 
or at least progress its bill, introduced some time since by Senator Ford 
of New York. If the hearing were to take place while the bill were pend- 
ing, some of the discussion had there, it was intimated, might serve to 
prejudice the advancement of the Ford bill. ; 

Assemblyman Burnett has introduced a bill amending section 16 of the 
insurance law relative to investment of capital and surplus of domestic 
companies. Under the existing law a fire insurance company or any other 
insurance corporation capitalizing at an amount in excess of the minimum 
capital required is permitted to invest its surplus capital in surplus in- 
vestments. The Burnett bill is designed to require the full authorized 
capital to be invested in capital investments, which are most restricted 
in their nature. The bill further allows a company to invest its capital or 
surplus in its own stock, and to make loans thereon. The bill also ma- 
terially reduces the character of investments in which companies may 
place their surplus. 

Assemblyman Coughtry has introduced a bill, with the approval of the 
Department, amending section 125 of the insurance law so as to make 
special provisions for the reincorporation of mutual fire companies when 
they are organized under a special legislative act. The bill also makes 
express provision for such companies when they change their plan of busi- 
ness, enabling them to file their amended certificate with the Insurance 
Department. 

Supreme Court Justice Chase has rendered his decision in the case of the 
disputed election for officers of the Mutual Life Insurance Company of 
Albany. It is to the effect that John H. Farrell and Edward P. Williams 
are not eligible for election, as they are policyholders. The other eleven 
persons balloted for are declared elected. A stay of proceedings will be 
granted by the court on condition that an appeal be taken and the matter 
actually settled at this term of the Appellate Division. The stay will be 
continued until the decision of the Appellate Division, or the further order 
of the court. If the matter is not heard at this term of the Appellate Di- 
vision, the stay will be vacated. 

The Assembly has passed the bill of Assemblyman Trainor, providing 
that the Fire Commissioner of the city of New York may, in his discretion, 
reappoint Charles B. Striebel, an ex-engineer of the city of New York, 
who resigned from the department December 1, 1893. 

The Assembly has also passed the bill of Assemblyman Cooley, providing 
for the payment of the services rendered to the city of New York after 
annexation by the volunteer firemen of that portion of Westchester county 
annexed to the city by chapter 934 of the laws of 1895. 

Governor Roosevelt has signed the bill of Assemblyman Gale, directing 

* the Comptroller of New York city to pay annually, on June 1, to the treas- 
urers of the several volunteer fire and chemical companies in the boroughs 
of Queens and Richmond the sum of $1200 apiece, and allowing the board 
of estimate and apportionment to appropriate moneys for apparatus for the 
Queens borough volunteer companies, and for the maintenance of fire 
alarm systems in that borough. 

Senator Ford and Assemblyman Slater have introduced in their re- 
spective Houses of the legislature two insurance bills. One amends sec- 
tion 70 of article 2 so as to allow companies to organize for the purpose 
of making insurance against disablement resulting from sickness.~ The 
other bill amends section 84 relative to the valuation oy policies so as to 
provide that the Superintendent of Insurance shall make valuations of the 
policies of any company insuring against disablement because of sickness 
on the net premium basis, according to the British Friendly Society tables 
(1876-1880), and with interest at three per cent per anuum, treating the 
insurance for the first year as one year term. He may, in his discretion, 
vary the standard in particular cases, and may also require additional re- 
serves because of hazardous occupations, impairment of the lives of the 
insured or insufficient net premiums. This provision is not to apply to 
policies insuring against specified diseases only, and for not longer than 
one year, without privilege of renewal. 

Senator Marshall has recalled from the Governor, for amendment, his 
bill amending section 10 of the insurance law so as to provide that the 
number of directors of a domestic insurance company may be reduced to 
the minimum number of incorporators required. 

Two insurance bills have been advanced by the Assembly to third read- 
ing. One is Assemblyman Rodenbeck’s, codifying all insurance statutes 
enacted since the general insurance law of 1892 went into effect. The 
other is Assemblyman Coughtry’s, in relation to the election of directors 
of town and country co-operative insurance corporations. 

Assemblyman Coughtry has introduced, by request, a pill amending sec- 
tion.176 of the insurance law in relation to the investment of capital and 
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funds of title guaranty companies. It provides that such corporations shall 
deposit with the Superintendent of Insurance a sum equal to not less than 
two-thirds of their capital stock as a guaranty fund, which deposit shall be 
in securities prescribed by section 13 of the insurance law. 

The Assembly has laid aside for future consideration the bill of As- 
semblyman Gulder, to incorporate the Fidelity Mutual Title Insurance 
Cempany. 


Albany, March 14. LANCASTER. 





HARTFORD. 


[From OuR OWN CORRESPONDENT. ] 


To say that “the street’? was jarred when announcement was made last 
Wednesday morning of the appointment of F. F. Small as local agent of 
the National Fire and Hartford County Mutual would be but a feeble ex- 
pression of the surprise of fire underwriters in this city. Mr. Small, who is 
now doing business under the firm name of F. F. Small & Co., succeeding 
the late W. T. Price, whose death was recently noted in THE SPECTATOR, 
has been for several years a clerk in the home office of the Phenix Mutual 
Life, where he occupied a responsible position. There were a large bunch 
of applications for the agency of the National, several of them being made 
by prominent local agents of experience and standing, with an established 
business on their books, which would gladly have been turned over to a 
Hartford company of the National’s prominence, and it naturally seemed 
strange, in view of these facts, that the company should have given the 
preference to a man without the slightest experience in fire insurance 
matters, and who had no business to offer them. It has also been a matter 
of more than a little comment that the National should not have embraced 
this opportunity to have divorced its interests from those of 
the Hartford County Mutual, inasmuch as no benefit from such 


a connection is apparent to those in the business, the results 
appearing rather to the contrary. However, the matter has been 
settled, and speculation, which has been rife, is at rest. Mr. Small is 


certainly a bright, energetic young man, and will undoubtedly fill his new 
position to the credit of the companies and himself. 

Alfred L. Bliss, who has been connected with the Orient for the past 
sixteen years, the latter part of that period serving as special agent and 
adjuster in the New England field, has been appointed to a similar position 
with the New Hampshire Fire, his territory embracing Connecticut and 
Western Massachusetts. Mr. Bliss is a careful, painstaking young under- 
writer, and the New Hampshire is to be congratulated upon securing his 
services. He is exceedingly popular in this city and among the fraternity 
in general, which is demonstrated by the fact that he has been selected 
by a company of the prominence of the New Hampshire to represent their 
interests in so important a field. 

Lucius F. Robinson has been elected a director of the Connecticut Mutual 
Life, the Connecticut Fire and the Hartford Steam Boiler Inspection and 
Insurance Company, to succeed his father, the late Henry C. Robinson. 

President D. W. C. Skilton of the Pheenix is confined to his residence 
on Asylum avenue with an attack of the grip. 

It is announced that there will hereafter be no assistant manager of the 
Scottish Union and Lion combination, Manager Brewster to be the sole 
head of the office. General Agent Kelley, whose name has been on under- 
writers’ lips as the most likely candidate for that position, has been ap- 
pointed superintendent of agencies at the Hartford headquarters. 

Assistant Secretary John B. Knox of the Pheenix has been spending the 
past week in his Northern New England field, in company with Manager 
Hinckley of Boston and W. H. Wart, who has recently been appointed 
special agent of that company, with headquarters at Portland, 
Me. Under the guidance of two such veterans as Knox and Hinckley it 
is safe to assume that Special Agent Wart has his eye teeth pretty well cut 
by this time. SPARKS. 

Hartford, March 12. 





OHIO. 


[FrRoM OUR OWN CORRESPONDENT. ] 


The officers and managers of many of the fire insurance companies doing 
business in this State are making a fight against the agents’ bill which 
imposes a license of $25 upon all persons doing business in the State. In 
all probability it will fail. 

A bill has just been introduced in the legislature which, if passed, will 
give the fire insurance companies authority to insure against leakage from 
automatic sprinkler equipment. 

Superintendent Matthews has not yet come to any decision in regard to 
the admission of the foreign liability companies on the $50,000 deposit. 
He thinks it should be $150,000, although he has had two opinions from the 
Attorney-General’s department to the contrary. 

There are many complaints from the special agents in this State in re- 
gard to the very low rates which prevail in many places. They say they 
are inadequate to meet the losses and leave any profit at all for the com- 
panies. Yet the laws are becoming more exacting and the taxes more 
burdensome all the time. Most of them think the rates ought to be gone 
over carefully by the inspection bureau and adjusted to meet the condi- 
tions which have existed in the State for several years, as the loss ratio 
has been abnormally high. 

Fire Marshal Whitcomb of Massachusetts made a very interesting ad- 
dress before the two Houses of the Ohio legislature last Friday morning 
on the working of the fire marshal law in this State. This was done for 
the benefit of the bill which is now pending before the Ohio legislature, 
and without doubt it did much good. 

The State superintendency question is still in suspension, and no one 
seems to have any idea as to what will be done. Little is being said about 
the matter at this time, as other matters have been absorbing the atten- 
tion of the politicians, but it is believed it will be settled within the next 
two or three weeks. 

There has been some trouble in this State over the revenue stamps that 
agents are required to place on the certificates deposited with county 
auditors. Over a hundred of them were found unstamped at Akron. The 
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internal revenue men threaten to make trouble for the agents if they do 
not look after this matter a little more closely. 

S. E. Ranney & Co. of Columbus have been appointed agents for the 
Maryland Casualty Company for the city and the central part of the 
State. This company is also in the office of Shedd & Pembroke of this 
ety. 

The separation matter in Ohio is progressing quietly, but, nevertheless, 
is going on as usual. The smaller cities and towns seem to be getting all 
the attention now. Places like Columbus, Cleveland, Cincinnati and 
Toledo are being studiously let alone for the time at least. 

The Prudential Insurance Company will more than likely divide this 
city into two districts within a short time. The office has recently been 
enlarged here and there are over fifty men employed. 

The meeting of the Ohio Association of Local Agents will be held in this 
city on March 14 and 15. Several questions of importance will be dis- 
cussed. 

An amendment has been made to the fire marshal bill providing that 
the expense of the proposed new office shall be paid by the fire insurance 
companies doing business in the State. The tax will be one-half of one 
per cent. This was made necessary by the opposition of the people who do 
not seem to understand the matter. 

It is said that the companies on the outside of the Cleveland Exchange 
are already cutting rates in their antagonism to the board agents, but 
that the agents who went into the Exchange have made up their minds to 
fight the matter out on a fair and square basis. Just how long this good 
resolution will last is hard to tell, as the companies on the outside are 
doing all they can to get the cream in the way of preferred business. 
Cleveland is one of the hardest cities in the State to get matters of this 
kind adjusted in. 

There is still some talk of the adoption of bureau rates at Cincinnati, 
but it is doubtful if they are adopted there for some years. The Cincin- 
nati agents seem to have an idea of their own about rating, and so far they 
have fought shy of bureau rates. Most of the agents there are maintain- 
ing rates fixed by the board, and for some time there has been little 
trouble. 

A bill has been introduced in the legislature to allow Dayton to issue 
$100,000 in bonds in order that the fire department in that city may be 
improved. 

For the last ten years the average annual fire loss in the State of Ohio 
has been about $4,500,000. This exceeds the preceding ten years on an 
average of $1,500,000 per annum. This is certainly a significant fact, and 
calls for some remedial legislation in some way. The loss for 1899 ex- 
ceeded any on record, and if the pace is kept up as it has already started 
this year the increase will be fully as great this year as last. 

In regard to the deal between the Piqua Mutual Aid and Accident Asso- 
ciation and the Potomac Life, Superintendent Matthews has decided upon 
heroic measures. Friday he sent the following telegram to President 
Alphonso Hart of the Potomac: 

“You are required to immediately return to Ohio the assets and records 
turned over to you by the Piqua Association, and place same in the 
possession of trustees to be agreed upon, under written agreement that 
they are to remain pending the taking of legal steps for reinsurance. 
You are also required to produce at my office books showing your financial 
eendition, records of meetings of stockholders and directors, and a veri- 
fied copy of the subscription to your capital stock. Notification of mem- 
bers must be from Piqua office. Please inform me when you will be here 
and comply with this request.”’ 

This action became necessary because of the dissatisfaction of the mem- 
bers of the Piqua Association, and the manner in which the deal was con- 
summated. The amount involved is in the neighborhood of $60,000. He 
has received a reply indicating that the request will be complied with. 

The bill to regulate the amount of capital stock accident companies or- 
ganized in this State must have was lost in the house, but the author, 
Senator Merchant, secured a reconsideration of the vote, and it will now 
likely pass. It has passed the Senate. O. M. C. 

Columbus, O., March 10. 





SAN FRANCISCO. 


[From OuR OWN CORRESPONDENT. ] 


The prospects of a new local fire insurance company disappear with the 
application made last week by the directors of the Sun of California to 
disincorporate. Several times during the past year there have been 
attempts to organize a new company, and matters had progressed so far 
that the best of officers had been selected and a deal for the purchase of 
the Sun’s charter was nearly consummated, but legal technicalities arose 
which delayed the matter, and the final abandonment of the scheme may 
be due to the fact that neither of the local companies made a great amount 
of money last year. 

Vice-President Hahn of the Manhattan is here to plant his company, and 
has selected E. W. J. Van Slyke as his general agent for the Coast, but has 
not as yet secured his license for California from Commissioner Clunie, 
although he does not anticipate any trouble in that direction. Mr. Van 
Slyke was the first agent of the company when in the hands of P. B. Arm- 
strong, and made quite a record for them at that time, although he did a 
non-tariff business. It is now his intention to join the board, and with 
that idea in view he has selected offices in the Firemans Fund building 
awaiting the Commissioner’s decision. 

Wallace Bros. have been appointed Los Angeles agents of the Phenix of 
Brooklyn. J. C. Baldwin has purchased the Hollister agency of Charles 
Brown. The Glens Falls has succeeded in securing a license from Com- 
missioner Clunie, and is now transacting business, but as yet has not 
become a board member. 

The annual meeting of the directors of the California Insurance Com- 
pany was held on the 15th ult., and L. L. Bromwell was elected president; 
J. R. Spring, vice-president; Daniel Meyer, treasurer, and J. H. Anderson, 
secretary. An offer of fifty cents per share was made by a stockholder 
and director for the entire stock, which was accepted by the largest 
holder. 

Charles T. Parker, who has so long presided over the San Francisco 
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office of the Palatine, has secured recognition of his services by being 
appointed assistant manager for the Pacific Coast. The promotion was 
made by the local board of directors with the sanction of the home office. 

George Steel, who has managed the marine end of the Home Mutual for 
several years past, has been promoted to the position of marine secretary 
of the same company. 

The Nippon Marine Insurance Company, Limited, of Japan has entered 
California and appointed H. M. Newhall & Co. its general agents. 
Although the advent of this company in the State may be recognized as its 
Coast debut, the business here is not new to them, for they have been 
writing through their Eastern representatives for several years. 

The Provident Savings Life has appointed D. A. Carmichael its Seattle 
representative. , 

Bert S. La Muerte, formerly connected with the Los Angeles agency of 
the New York Life, becomes the Equitable general agent for Southern 
California. 

H. T. Booth secures the general agency of the Massachusetts Mutual, 
with headquarters at Baker City, Ore. W. F. H. 





WASHINGTON, D. C. 


[From A SPECIAL CORRESPONDENT. ] 


At the February meeting of the Association of Fire Underwriters an 
amendment to the constitution was adopted which is intended to place a 
check upon the practice of having multiple agencies in this city. The 
amendment provides that the first agent of each company shall pay a tax 
of $25 per annum; the second agent, a tax of $50; the third, a tax of $75; 
the fourth and each additional agent, a tax of $100 each. The revenue 
derived therefrom to go into the general expense account, reducing the 
annual assessment. The brokers’ tax is $10 per annum, and in lieu thereof 
a deposit of $10 is required. 

The legislative committee of the Association of Fire Underwriters is 
hard at work pushing the proposed insurance bill through Congress, and is 
encountering strong opposition from the non-association companies and 
from the curbstone brokers. The proposed bill establishes an insurance 
department and regulates business of insurance in the District of Colum- 
bia, and is similar in many respects to the insurance laws of Maryland, 
except that the fees are nominal. It is hoped that the companies repre- 
sented in the District of Columbia will use their influence with their rep- 
resentatives in Congress to aid the passage of the bill. 

A number of inquiries have recently been received by Washington 
agents in reference to the Potomac Life Insurance Company of this city. 
The Potomac Life Insurance Company is unknown in this city, and infor- 
mation about it seems unobtainable. 

The Realty, Appraisal and Agency Company of Washington, D. C., 
recently organized, has opened a new field of insurance, and, in addition to 
acting as fiscal agent, insures loans, i. e., guarantees the lender against 
losses of the principal or interest by reason of the failure of the bor- 
rower to pay same. It also insures owners and lenders against tax sales 
for non-payment of tax. The stockholders and directors are the most 
prominent business men of Washington, and it seems likely that the com- 
pany will be very successful in its new field. N. A. P. 

Washington, D. C., March 3. 





SAVANNAH. 


[From OUR OWN CORRESPONDENT. ] 

One of the most important life insurance changes announced for some 
time in Georgia was that whereby A. W. Harmon, for many years general 
agent for the Travelers in Savannah, shifted from that company to the 
Pacific Mutual. The latter company has entered the field this year with 
considerable vim, and the prediction is freely made that the far Western 
company will get a large share of the business. The Travelers has not a3 
yet selected a successor to Mr. Harmon, who is one of the oldest insur- 
ance agents in the State, but special agents who are now covering the field 
have been delegated to select the best workers and recommend their ap- 
pointment to the home office. The new Travlers agent will be announced 
about March 15. 

The City Council of Savannah has appropriated considerable money for 
new improvements in the fire equipment of the city. New nozzles, hose, 
pipe and other fresh and modern improvements in the shape of fire fight- 
ing devices have been thoroughly examined and contracts entered into for 
their supply to the local department. Savannah has boasted of her de- 
partment for many years, and the comparative tables published recently 
place this department first among those of the State, which is gratifying 
to the officers, the men and the city at large. Admiral Dewey will inspect 
the department next week, when he visits Savannah to receive the homage 
of the Southern people. The department will respond to an alarm for the 
pleasure of the admiral, and he will be given an illustration of how the 
Southern laddies fight fire, he having already been shown the valor of the 
Southerners in fighting the Filipinos. 

Dixie Hines, formerly general agent for the Prudential Insurance Com- 
pany, and the New Amsterdam Casualty Company, will open a general 
agency in New York April 1, for the purpose of representing in the 
Metropolitan district the New Amsterdam Casualty Company, in the per- 
sonal accident liability and burglary departments, as well as several life, 
plate glass and fidelity companies. Mr. Hines will relinquish his South- 
ern interests on account of ill health. His territory has been Southern 
Georgia and South Carolina. 

One of the most interesting insurance suits that has yet been filed in the 
South is that of Stone vs. Mutual Reserve Fund. Dr. George S. Stone, 
recently deceased, held a policy in the defendant company for $7000. Ac- 
cording to the defendants the plaintiff allowed the policy to lapse by non- 
payment of premium, whereas the attorneys for the plaintiff contend 
that the policy had been faithfully kept up for many years, and according 
to the rate which he was, at the time of his death paying, there should 
have been sufficient reserve accrued to have carried the policy for ten 
years. It is claimed that the premium was only a week or two over due, 
and was not paid because of the severe illness at the time of the present 
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plaintiff. The Mutual Reserve Fund has fought a hard fight in the South, 
particularly in Savannah, where this suit has been filed, and the result 
of this suit will affect to any appreciable degree the business of the com- 
pany in this particular section. 

Savannah, Ga., March 10. 








COMMUNICATIONS. 


The Bankers Life Association of Des Moines. 
[To THE EDITOR oF THE SPECTATOR.] 

In looking over your valuable journal, as it appeared from week 
to week, it has occurred to me that business organizations, so called 
as distinguished from fraternities, operating on the pure assessment 
principle, have disappeared so rapidly within the past few years that 
there is only one of any prominence remaining. It is known as the 
Bankers Life Association, has its headquarters at Des Moines, Ia., 
and operates on a plan original and peculiar to itself. Always noted 
for the economy of its management, the carefulness of the selection 
of its risks and the trustworthiness of its officers, it has grown and 
prospered amazingly, until it to-day has about $120,000,000 of insur- 
ance in force, with assets approximating $3,500,000. It has practi- 
cally confined its operations to persons connected with the banking 
interests of the country, taking in also men of other callings, whose 
modes of living and general intelligence would rank them in the same 
class as bank employees. Therefore, the association has on its books 
in reality none but preferred risks. 

One potent factor which has aided in the growth of this associa- 
tion is the extremely low death rate which it has experienced, and 
consequently a very low charge has been made for the insurance 
furnished. But, this low charge has merely provided for current 
cost, without a cent of accumulation, and, furthermore, has been 
levied without any consideration for the increasing age of the in- 
sured. In other words, the association is selling insurance too 
cheaply, charging the younger members a higher proportionate rate 
than older members, by keeping the rate of assessment fixed as of 
age at entry, and this is the rock upon which all other assessment 
companies have foundered. 

The plan of the Bankers provides first for a deposit on each $2000 
insurance of $1 for each year of attained age. That is, a man of thirty- 
five, taking out a $2000 certificate (the minimum) will pay $35 to the 
guarantee fund; a man entering at age forty would pay $40, and so 
on. This guarantee fund is not in any sense a reserve to aid in pay- 
ing the claim at maturity, for in the event of death the deposit is 
paid back, in addition to the face of the policy. It is, therefore, in 
reality a liability, and this liability amounted on December 31, 18608, 
(including notes not paid of $711,461) to $2,135,267, or over two- 
thirds of the total available funds. The sole benefit of the guarantee 
deposits to the entire membership is in the event of lapse, when the 
amount of the deposit is forfeited and transferred to the reserve or 
emergency fund, which fund is also increased by all interest earnings 
on the guarantee fund. The reserve fund on December 31, 1808, 
amounted to $952,742, and this is the only sum directly available to 
pay excess death losses. The scale of assessment for death losses is 
based upon the deposit made to the guarantee fund at the rate of ten 
per cent. A man, for example, entering at age thirty-five, paying 
$35 to the guarantee fund, would be assessed $3.50; a man entering 
at age forty pays $40 to the guarantee fund, and is assessed $4, and 
so on. These sums, according to the association’s plan, remain un- 
changed for life; they do not increase with age, and consequently a 
man entering at age thirty-five, fourteen years ago, pays a smaller 
proportion of the mortuary cost than a man entering to-day at age 
forty-nine, although -oth are now of the same age. This is the weak 
point in the association’s plan which must eventually lead to dis- 
aster. So far everything has been smooth sailing, for, owing to the 
rapid increase in membership (it having more than doubled in the 
past five years) the death rate has been kept down to about six in the 
thousand, but the inevitable increase must come, as the annuai pro- 
portion of new blood to old decreases. The association estimates its 
maximum yearly cost on the basis of ten deaths in the thousand, and 
promises to call upon the reserve fund for any deaths in excess of 
that number, but, iudging from past experience, when the maxi- 
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mum call is reached, it does not take long to exhaust the reserve 
fund, and then comes the call for extra assessments, the selection 
against the company by the young and vigorous lives, and disaster. 

Is it not time that the members and managers of the Bankers real- 
ized the fact that thei: system is utterly unscientific, inequitable and 
dangerous to its future welfare, and to seize the opportunity now 
when the rocks are yet below the horizon to get on a solid basis? 
The by-laws should be so amended as to prevent the guarantee fund 
being returned to the beneficiaries at death; rates should be in- 
creased to an equitable basis for all ages, thus putting new members 
on an equality with old, and such reserves created as will absolutely 
guarantee the payment in full of every claim down to that of the 
very last man. A company with a membership of 60,000 should be 
preserved for the sake of life insurance in general, and not allowed 
to be wrecked for the need of a little cautionary advice. The Bank- 
ers has been phenomenally successful, has not experienced any of 
the evil days which have befallen other assessment companies, but 
the handwriting on the wall needs no interpreter. The company 
must change its plans eventually, and why not now when the trans- 
ition can be so easily effected? 

MINNEAPOLIS, February 26, 1900. j a 

[Since the above reached us we have received the annual statement 
of the association for 1900, showing insurance in force of $129,366,000, 
assets of $3,919,798; guarantee fund, $2,407,020 (including $685,427 
notes not paid); reserve fund, $1,232,085.—Ep. Tue Spectator.] 


[To THE EDITOR OF THE SPECTATOR. ] 

Your letter has been received inclosing a contribution from “F. K. 
P.” giving his predictions as to the future of this association. 

It is only a repetition of what has been said by the level premium 
people for twenty years, without any apparent effect upon results, 
hence we deem a reply from us entirely unnecessary. 

THe BANKERS LIFE ASSOCIATION, 
Per Edward A. Temple, President. 
Des Motnes, March 6, 1900. 





INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—J. W. Holmes has resigned the superintendency of the Metropolitan’s 
district at Des Moines, Ia. 

—Harry O. Kramer has been appointed straight canvassing assistant in 
the Prudential’s Lafayette (Ind.) district, under Superintendent Noonan. 

—Assistant Huff, formerly of the Prudential’s Crawfordsville (Ind.) dis- 
trict has been transferred to the district at Marion, Ind. He will be suc- 
ceeded at Crawfordsville by S. B. Cosner. 

—The Pearl Life, which is the second largest industrial company in 
England, received in premiums last year $3,660,765, a gain of $546,855 for 
the year, while its total assets now reach $4,990,560. Claims paid last year 
amounted to $1,277,115. 

—The Metropolitan’s Columbus (O.) district has been divided. Superin- 
tendent H. S. McCrae, formerly of South Bend, Ind., will have charge of the 
Southern division, and J. C. Buttner of Baltimore will control the North- 
ern division. Superintendent Grummet, who formerly had charge of the 
entire district, has been transferred to Omaha. 

—The Metropolitan’s Des Moines (Ia.) district is to be divided. One di- 
vision, which will be known as the Des Moines district, will be in charge 
of Superintendent John A. Rowley, and the second division, which will be 
known as the Capital Hill district, will be under the direction of A. C. 
Thompson, formerly in charge of the company’s detached assistancy at 
Sioux City, Ia. 

—Superintendent John Smithers of the Metropolitan’s Chicago South dis- 
trict was recently promoted to the position of organizing supervisor for the 
company, with headquarters at the home office. His associates celebrated 
the occasion in an appropriate manner, by giving him an elaborate com- 
plimentary banquet, at which he was congratulated by a host of the com- 
pany’s field men. 

—The annual statement of the Prudential of London for the year 1899 
shows for the industrial branch premium receipts of $25,844,790, an increase 
of $1,041,010 for the year. Claims paid amounted to $10,296,700, divided 
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among 209,807 deaths and 2239 endowments. The total number of indus- 
trial policies in force is 13,433,785, and their average duration exceeds 
eight and three-quarters years. In the ordinary branch the company issued 
65,470 policies for $31,779,250. The premium income increased $884,815 to 
$15,722,320. The claims paid amounted to $6,129,530, and there are now 
570,414 policies in force. Combining both branches there is shown a pre- 
mium income of $41,567,110; claims paid, $16,426,230; policies in force, 
14,004,199, and assets of $184,160,295. 


—The Baltimore Mutual Aid Society, which for over ten years occupied 
the building corner of Park avenue and Saratoga street, having outgrown 
these premises has removed to its new home, southeast corner of Liberty 
and Clay streets. The new building has been fitted up in first-class style, 
and although much larger than the former quarters, the entire building 
does not give too much room. The president’s offices occupy the first floor 
front, and the secretary’s offices the second story front, while those of the 
manager of the ordinary department occupy the third floor front. The 
main business office occupies a large room on the first floor, and the ovher 
departments are located in the remaining portions of the building. The 
company has just closed the most successful year in its history, making 
large increases in new business, business in force, assets and surplus. 


Sun Life Notes—Agent A. Bond of Dallas, Texas, has been made assist- 
ant superintendent—Assistant J. H. Thornton of Dallas, Texas., has been 
placed in charge of Waco, Texas—Agent R. P. Hawley of Galveston, Texas, 
promoted to assistant at same place—Agent S. W. Shelton of Louisville, 
Ky., and Agent C. J. Hatfield of Chicago No. 1 have been made assistants 
in Chicago No. 1—Agent W. A. Rollins of Louisville has been made assist- 
ant at Jackson, Tenn.—Agent O. J. Key of New Orleans has been made 
assistant at Algiers, La.—Staffs of Dallas, Ft. Worth, Waco, Sherman, 
Denison and Paris, Texas, were given a banquet at Oriental Hotel, Dallas, 
February 10, presided over by Dr. John L. Adams, secretary of the com- 
pany—Staffs of Houston and Galveston were banqueted at Tremont Hotel, 
Galveston, February 15.—New Orleans staff banqueted February 19 at 
Lamoth’s. 

—At a meeting of the superintendents of the Prudential Insurance Com- 
pany, representing the Brooklyn, Long Island, Jersey City, Hoboken, West 
Hoboken and Bayonne districts, held recently in Hotel Martin, New York, 
an organization, to be known as Division B Superintendents Association, 
was formed, and the following officers elected: C. V. Dykeman, president; 
J. F. Dyer, secretary, and F. B. Reilly, treasurer. Preceding the meeting 
an enjoyable dinner was partaken of by the superintendents and Division 
Manager See. A pleasant incident of the occasion was the presentation of 
a handsome clock and side pieces to Superintendent Bates of Brooklyn 
No. 1 district, the retiring president of the Long Island Superintendents 
Association. This gift was offered as a token of the appreciation of the 
superintendents of the valuable services rendered them by Mr. Bates, not 
only in the discharge of his official duties, but at all times when he could 
assist a fellow-superintendent with information, advice or address to the 
staff. Superintendent Dykeman made the presentation in a few well 
chosen remarks, and the reply of Superintendent Bates was in keeping 
with his well deserved reputation as a speaker. 


—The Louisville Times of March 6 contained a report of an interview 
with M. W. Adams, president of the Sun Life of Louisville, in which he 
said: 

It is true that no large Southern companies had been grown. But I think 
you will find the Sun Life will prove an exception. Reasons for the slow 
growth of Southern companies have been numerous. One was the lack 
of abundant means, the result of the war and of the conditions that made 
the South an agricultural section. These are passing away rapidly. An- 
other was that the Southern capitalist finding money to be obtained with 
difficulty was more timid than his Northern brother in risking it. The 
Southern man wanted his money invested in securities that brought im- 
mediate returns; the Northern man was willing to wait and harvest big 
profits after years of patience. A third reason was that owing to the con- 
ditions leaders of organization in the South were fewer in proportion than 
in the North, and each one therefore stood out more prominently with 
those who had money to invest, and a failure made a deeper impression 
and covered a wider field. 

Speaking of his own company, Mr. Adams said: 

One of the reasons for its fine growth is the confidence of the stock- 
holders and the board of directors in the management and in the purpose 
to build a company that will be a leader. 

When asked about the difficulties he had met in building the company 


Mr. Adams said: 

Difficulties? Oh, yes; we’ve had our share. There are just as many 
difficulties in the way of success now as there always have been. But the 
man who looks at difficulties alone is sure to fall. The man who wins is 


the man who turns difficulties into the means of success. 

Colonial Notes—George R. Van Derveer has been placed in charge of 
the company’s office at Rahway, and Frank Colbeck has been promoted to 
an assistant managership at South Amboy—Hoboken, N. J., under the 
able leadership of Lawrence Marks, still maintains its vantage over all 
other districts this year. At the rate of progress which is being sustained 
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at that point it will make it difficult for some time for other districts to 
vanquish the manager in question—The Atlantic City district, notwith- 
standing the winter season is scarcely closed, keeps forging to the front, 
and Manager Stilwell indicates his purpose ere long of overhauling some 
of the larger fields—The manifest improvement in the iron industry in 
the northern part of New Jersey has been felt in material gains in the 
Dover district, under the management of Oscar Peer—The Greenville and 
Bayonne sections (detached from Jersey City) are doing excellent work 
under the supervision of Assistant Manager Garrett—Morristown is suf- 
fering from a smallpox epidemic, which has placed a strict quarantine on 
the work of all collectors in that vicinity, notwithstanding Manager Kelly 
is doing heroic service for the company... The Colonial paid a claim on the 
first victim of this disease in that city—Henry A. Klein, Assistant Man- 
ager at Bloomfield and Montclair, is meeting with no small measure of 
success in his canvass in that territory—The Newark (N. J.) district, 
Herbert C. Rorick, manager, is peculiarly fortunate at the present time 
in having the two leading assistants of the company in both ordinary and 
industrial, Joseph E. Ward claiming the honors for the former, and George 
M. Nettleship for the latter—At no time in the company’s history have 
such phenomenal returns in all departments been witnessed at Phillips- 
burg as recently. Manager Libby is evidently leaving no stone unturned 
to meet success. 


InNDuSTRIAL INSURANCE IN 1899, 

















aes : | Insurance Insurance Premiums Death 

Naus or Company. | Written. | in Force. | Received. |LossesPaid. 
. : | $ $ _ $ 

Baltimore Mutual Aid_......-.---- +4,524,350 | +5,038,963 | *467,880 +47,599 
CONMMAED iwc beacwaswuneonacuesnsus | 44,042,526 | $2,854,075 | ¥85,252 *15,900 
— Hancock .......------------. | $44,858,633 | +141,609,904 | +5,388,571 | +1,726,025 
ife Insurance Co. of Virginia..-.. | +8,968,32 +20,246,656 | *937,901 *308,259 
ET LEE TA @ 253,396,620 (a +688,629,175 |*26,591,651 *8,575,1d4 
Mutual of Baltimore............-- +309 572 | +1,526,787 | 124,502 #52 ,243 
Pacific Mutual....... .........- +12,937,353 |  +11,779,229 | $346,177 806 
Providence Uiilen osc wccsccesus 2cces 1,408,000 | 1,571,510 | 52,720 11,284 
eee ee eee +165,760,248 | +889,039,257 |*19,028,792 | *5,420,758 
Sun of America...-......-..-0«-: | -42.242.561 6,368,863 | 79,198 186,04 
Western & Southern..-......--... | 8,370,729 | 10,881,961 508,900 122,494 








@. Stated as maximum amount; minimum amount, new business $156,231,688, insur- 
ance in force $623,734,551. 
* Including ordinary business. 
HINTS FOR INDUSTRIAL WORKERS. 

There is no royal road to success in life insurance. The man who has 
started in with the idea that he is going to win success in the agency field 
or promotion to an assistancy without work has sadly miscalculated. The 
industrial business demands common sense, tact and perseverance, to- 
gether with hard work. Special talent is not necessary, but ordinary busi- 
ness judgment, combined with industry, is essential, and the possessor of 
these qualifications who also knows how to “‘stick’’ has his success al- 
ready assured. Not upon outside conditions, but upon your own determin- 
ation depends your business career in the industrial field. There is plenty 
of business right around you—find it! 

Don’t be discouraged if your first month’s efforts have not yielded you 
quite what you expected. You are gaining a valuable experience, and 
every policy written should be made the stepping stone to another. 

Try to keep your book of ‘‘prospects’’ full—remember that the longer 
your list of ‘‘prospects’’ and ‘‘back calls’? the greater the average chances 
of your writing business. The difficulties which you are experiencing are 
not particularly novel. Your assistant and your superintendent had the 
same difficulties to encounter, but they had the pluck to overcome trem. 
You should certainly have it too! 

Never forget for one moment, Mr. Agent, that you are in the business to 
stay—to make a sucess of it. Not as a temporary makeshift—‘‘until 
something better turns up’! Bring to your work the highest attributes 
and best energies of mind, heart and hand, and your weekly salary voucher 
will soon tell the story of your success to your expectant family. 

Many insects visit the flower, but the honey is carried away by the bee 
alone. Intelligence, energy and wisdom all go into his work to bring it to 
fruition, and so with that busiest of bees, the industrial insurance worker. 
Not only work constant and unremitting, but work directed by intelligence 
and guided by sound judgment is essential to gather the industrial honey. 

“Stick to business’’ is a motto which every industrial man should paste 
in his hat, and fix forever indelibly in his brain. ‘‘Stick to business’’—you 
have no time to waste on other people who don’t stick to theirs. 

No man can succeed who lacks system, who is not thoroughly “up-to- 
date’’ in his business methods, and ready to avail himself of new ideas, if 
good, no matter what their source. No sane man starts out in the morn- 
ing with a pickaxe and a spade, and commencing to dig in the street in 
front of his house, says to his curious neighbors: ‘I am looking to-day for 
gold. Now, of course, there is no earthly reason to suppose that I shall 
find gold here in front of my house, but I believe in hard work. And that 


+ Industrial business only. 











March 15, 1900] 


if I dig diligently and long enough, gold I shall find eventually.” ‘Foolish 
man,” you say, “his work is not well applied.”” Industrial agents, let 
your industry be not only incessant, but well directed. 

A good business man never allows his capital to become impaired. He 
may suffer inroads upon his interest earnings. He may allow his dividends 
to be consumed in outside investments, but if he is an acute business man 
he will fight to the death any proposition which contemplates the impair- 
ment, however slight, of any portion of his working capital. That he 
guards because the very existence of his business, in a sense, depends upon 
it. 

Your time, Mr. Agent, is your capital. Everything which interferes in 
any way during business hours, between you and the business of the com- 
pany you represent, is an impairment of your capital. Every idle dis- 
cussion on a street corner is a wanton waste of your capital. Every use- 
less argument with a rival agent is a waste of capital—don’t do it. You 
are after business, and your hours are too precious to be used where they 
will do no good. You have no time to waste. 

On the other hand, remember that though you have no time to waste 
you have it to spend when the investment promises to be a good one. One 
way in which it may be very properly spent and with profit is in the care 
and attention of the details of your business. 

Time properly spent in looking after the details is net time wasted—it 
is time gained. There are many ways in which time may thus be spent 
to good advantage. 

The application—take time to complete it before forwarding it to the 
office. To start right we must have a correct application, because the ap- 
plication is the basis of the contract. See that every question is answered 
properly, and the answer to none omitted. They are all important and 
essential questions, although you may not think so. 

Take time at intervals to check up your collection book with your life 
and lapse registers. This will prevent the accumulation of arrears with- 
out your knowledge, and prevents that weight of tribulation and woe which 
inevitably follow the discovery of excess arrears upon your book. Look 
after the details. 

There is another detail of your business which is of the utmost import- 
ance and one to which it is not only the duty, but the sound policy of 
every agent to give close attention—the matter of courtesy and politeness 
to policyholders. 

Nothing pays larger returns on small investments than politeness. 
Policyholders and prospective policyholders appreciate courtesy in an 
agent, and in the long run the polite agent will secure and keep the great- 
est amount of business, other things being equal. 

And that brings us to another thought. The duty of an agent when 
collecting is not merely to collect his premium and run. Courtesy to the 
policyholder directs that you present him, when it is practicable, with 
whatever may be new and interesting about your company. New literature 
just published, which you think will interest him. New features of the 
business just developed, which you think it will advance his interests to 
know. 

Not only politeness but good business acumen direct that you should do 
this. Policyholders appreciate this attention, and it helps to place all 
—policyholder, company and agent—on a better footing together, and all 
this works for ‘‘more business’’—some time. 





NEWS OF THE WEEK. 





Mr. [ix Reports Progress. 


THE following circular letter has been issued from the office of R. J. Mix, 
manager of the Manhattan branch of the Equitable: 
Men of Park Row Branch: 

I am delighted to be able to report progress as being general through- 
out the entire department; steady gains are manifest in every direction, 
for which I am profoundly thankful. Policies are coming in more freely, 
and what is best of all, settlements are rolling in in larger volume. 

There is no doubt, my friends, but that hard work and continual crowd- 
ing will push this young department up to the top of the ladder in due 
course. 

I look upon each one of you as being deeply interested in this proposi- 
tion. I know that you not only take an interest in your individual work, 
but that you take a pride in this office as well as in Manhattan department 
as a whole. I want to say to you that the way to show that pride is by 
giving us 

A Bic BUSINESS DURING MARCH! 


Applications have not rolled in on this floor thus far this month as they 
should have done, and the figures are a big disappointment to me. Practi- 
cally one week of March has gone and this office hasn't held up its end. 
We must crowd things, crowd things every hour of every day, from now 
until the last day of the month. 

I ask you individually to do your part. Won’t you bend every effort to 
the task and see if you can’t make during these concluding twenty-five 
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days of the month the best record that you ever made in the same period 
of your life? You can if you will. 
Will you? Yours very sincerely, (Signed) R. J. Mrx, Manager. 
P. S.—Never forget for a moment of any day that you are not now work- 
ing for somebody else—you’re working for yourself! 





Connecticut Department Life Report. 
COMMISSIONER SCOFIELD of Connecticut has issued the second volume of 
his annual report, dealing with life and miscellaneous insurance companies, 
with wonderful promptness. We make the following extracts from his 
“general remarks”: : 


The business of life insurance for the year 1899, as appears by the state- 
ments showing the business and condition of legalreserve companies report- 
ing to this Department, evidences a degree of prosperity gratifying alike to 
the insurer and the insured. The advance made by companies operating 
under this system and the decline in the business of companies conducted 
upon the assessment plan, disclose an appreciation by the public of the fact 
that safe and reliable insurance, that possessing features whose merits 
have been tested by experience, can be had only in companies required to 
maintain for the protection of policyholders an adequate reserve. 

’ et * a 


Assessment insurance has not been altogether devoid of a useful pur- 
pose. It has brought home, through its lowness of rates, to a class of 
people who otherwise probably would not have been reached, the needs 
and necessities of insurance; has impressed upon this class an apprecia- 
tion of the duties which they owe to their families, and through its instru- 
mentalities has distributed many millions of dollars to beneficiaries. Many 
complaints have reached the Department, now that assessment companies 
are failing to obtain the requisite amount of new business necessary to 
maintain an even mortality rate, that the number and amount of assess- 
ments are increasing. To such complainants it may be said that they 
should bear in mind they have not been called upon to pay assessments 
without an adequate return, because during the life of their policy they 
have had protection at less than its normal annual cost. I do not wish to 
be understood as including within this species of insurance assessmentism 
as the same obtains in secret and fraternal societies, where the element of 
insurance is an incident merely to the object and purposes of these organ- 


izations. 
* = 


Now that the field of insurance has been in a measure cleared of methods 
and systems antagnostic to the underlying principle of true life insurance, 
and the public has been brought to the realization of the kind and class 
of insurance best suited to accomplish the needs and requirements of re- 
liable indemnity, it behooves legal reserve companies to conduct their af- 
fairs economically, and with such a spirit of liberality and fairness toward 
policyholders as to merit public confidence. Expenses should at all times 
be kept within such bounds as are consistent with the actual necessities 
of the business. Investments, whether mortgage loans or other securities, 
should be carefully and cautiously made, the consideration of safety being 
ever paramount to the rate of interest received. Real estate acquired by 
foreclosure, the returns from which do not afford an income approximating 
the prevailing rate of interest, is an unprofitable asset, and should be as 
speedily converted into interest-bearing securities as the exigencies of the 
times will permit. 

The constantly increasing amount of insurance reported as written at 
the close of the year, for which credit is taken as an asset under un- 
collected premiums not more than three months due, a considerable per- 
centage of which is subsequently returned as not-taken business, gives 
rise to the inquiry whether companies should not be required to report 
only such business as exists by virtue of a consummated contract; that is 
to say, one which has become operative against the company through pay- 
ment of the first premium. 

Many companies exhibit a large surplus showing, and the same is often 
looked upon by the public as evidence of an amount possessed by the 
company over and above all actual and declared liabilities. This is not 
always found to be the case. In examining companies’ statements regard 
should be had as to whether they have charged themselves with all de- 
elared dividend liabilities, and with all other declared accumulated special 
funds, without reference to the time of payment of the same, in addition to 
the legal reserve and actual current liabilities. In the judgment of the 
Department when a company has, through its proper officers, declared and 
entered upon its records, dividends as payable upon any class of policies, 
or has in like manner set apart any other accumulated funds for specific 
purposes, it should appear charged as a liability in its statement; and the 
future statement blanks furnished by this Department will provide for the 
charge of such liabilities. 

* * 

A change in the basis of legal reserve has of late been the subject of 
considerable discussion, and the Department has been led to investigate 
the subject with reference to a recommendation relating thereto. While 
it is true that the prevailing rates of interest are somewhat lower than 
in years past, yet the activities in commercial centers aid the demand for 
money consequent thereupon, indicate that rates are not likely in the near 
future to reach a lower level than now exists. In view of this, no recom- 
mendation of a change in the basis of the present reserve is deemed ad- 
visable at this time. It is, however, regarded as politic for companies to 
fully inform themselves upon this subject, and to make such provisions as 
may appear prudent against the time when they may be called upon to 
meet a change. 

* * a 

It has become apparent to me during my incumbency of the office of 
Commissioner that the insurance laws of this State are defective, contra- 
dictory, and in such condition as to call for a thorough and systematic 
revision. Since their enactment many species of insurance, other than 
life and fire, have developed, and there are no laws applicable to them. It 
is my purpose in the next annual report to make recommendations with a 
view to harmonizing the statutes and making them applicable to all kinds 
and species of insurance not now provided for, 
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Mutual Reserve Fund Life Association. 
THE following tabulation has been compiled from the annual reports filed 
by the above association at Albany for the years 1898 and 1899: 

































| | 
P Decrease 
Dec. 31. Dec. 31 
. (—) or In- 
1898. 1899, | crease (+). 
Net or ledger assets beginning of year... $3,939,367 $3,334,170 —$605,197 
First year’s assessments...............+8- 694,2 348,820 —345,474 
Subsequent year’s assessments........... 4,672,114 4,197,165 —474,949 
Other payments by members............ | 24,535 18,326 —h,209 
Total paid by members.................4+ | 5,390,943 4,564,311 —826,632 
Unterest FECEIPtS .......0sccccsvesscccsees | 111,391 68,303 —43,088 
Rental Teceipts .....0.ccerescvcccsecesevee | 148,761 134,901 —13,860 
NE RUNNIN isis S's ein sidohie's a \sis wie ae Ka pineale | 972 793 —179 
Assessments paid before due............. | 482,260 423,721 —58,539 
rere, 6,134,327 5,192,030 —942,297 
BPE INE II eons nse cccdvscssnccess | 3,887, "501 3,840,679 —46,822 
Advance payments returned.............. | 1,093 328 —765 
Other payments to policyholders........ 163,119 110,642 —52,477 
Total to policyholders.............. $4,061,713 $3,951,649 —$100,064 
Deposits applied on assessments........ $532,382 $436,709 —$95,673 
Commissions, salaries and allowances to 
agents of all kinds........0..scecssess 756,809 441,594 —315,215 
Salaries of officers and home office em- 
= Po nGaeh haw en esac ‘ 336,748 286,626 —50,122 
Medical examiners’ fees.. 27,650 18,895 —8,755 
Taxes of all kinds............. 67,648 47,803 —19,845 
Expenses and repairs on real es ate 1, 99,220 —21,820 
WIRE ‘Nasadecesacccswises 86,624 81,758 8 
Legal expenses .......... 35,890 81,719 -+-45,829 
Advertising and printing. 73,832 57,455 —26,377 
Losses on real estate’ sales..............50] | eeecce 1,856 +-1,856 
Investigating and adjusting clai 111,464 96,477 —14,987 
All GEREF SXPETSES. .660.00.0000000% 174,139 153,967 —20,172 
TOL GXDENEES .cscccce0- 1,791,844 1,367,370 —424,474 
Total disbursements ...... 6,375,939 5,755,728 —620,211 
Excess of disbursements over income.... 241,612 563,698 + 322,086 
Net ledger assets end of year............ 3,697,755 2,770, 472 —927,283 
ASSETS 
NN >. ose lcesoeawwsseesesaeegeesave 574,160 571.153 —3,007 
PEORIORO EORMD sos. ce us sneds.csssnieustsiss 1,195,580 1,000,730 —194,850 
Bonds and stocks owned...............+ 462,921 456,087 —6,834 
Cash in office and bank..........cscccsee 1,133,909 665,330 —468,579 
All other admitted items................. 20,720 35,871 + 15,151 
Total admitted assets .............. $3,387,290 $2,729,171 —$658,119 
Not admitted items: 
Agents’ ledger balances................0 $304,780 $97,598 —$207,182 
ee Bi! See 61,678 + 2,001 
Money advanced to agents..........sse00] ss aeeee El eas 
DEPTECIBTION TESETVE oiccciccccecsececesiee fs eS, es 
LIABILITIES. 
Death claims due and unpaid............ 5,000 poi | tl eee 
Outstanding bond obligations ........... 75,128 34,093 —41,085 
eS eee errr 146, "601 111,070 —35,531 
UE AIDTUBS  o.0:5 ksacsassseesesasee $226,729 $461,371 + $234,642 
Unmatured mortuary liabilities: 
Claims adjusted not yet due............. $503,380 $336,652 —$166,728 
Claims in process of adjustment......... 741,975 534,564 —207,411 
Claims resisted ..... LAD SA AEE ROSES EOS DRT 0,833 ,800 : 
RMERIE: RINE. kv ison eesenksisckves<s seas 1,196 359,674 —161,522 
Total unpaid claims...............s. $1,777,384 $1,299,690 —$477,694 
Funds called for, not more that thirty 
RE EEOME 5 os kcawstciskeneneekecscs $713,472 $653,308 —60,164 
New business written: 
PES sa caw enipanibe se crdibenmeamediecae 12,779 9,249 —3,530 
ee ORO ee OT een rr ere ae 32,027,390 20,106,590 —11,920,800 
Policies changed or increased: 
PED. GuansvcawsecapacassbesenrdaeSeseeiul . ~aviswas i 
MRD ccinesddeusssccedsecancceadbeesseael. ~~ -‘aceae fo | re 
Terminated by death: 
IS pnb 5cxh So apkakuaebes cessor hasaesseen 1,392 1,334 —58 
NE is conan Wieseesboussaenss@bsreces 4,237,520 3,947,375 —289,145 
Terminated by lapse and not taken: : 
PE, Sic ch adesecnaciss beasae roan eumeues 20,916 18,781 —2,135 
ee ee pe er ere 60,187,640 51,111,458 —9,076,182 
Business in force end of year (non- 
delinquent): 
PD cachusadasertnactipaneeeseeaenbees 80,921 71,062 —9,859 
NG 655555. bans sees beeen sak ccee ew eneett 205,841,936 173,714,683 —32,127,253 














* On policies when premiums are paid in advance; including $39,740 resisted. 
Following are additional comparisons between the 1899 and 1900 state- 
ments: 


Claims for $429, 693 were settled in 1899, BBE. ccschacesetee eee eae $170,582 
Cine For SIR GEr Were OETEN TL BSS, TOE ook ccc csdcscscinesectencsvceesese 128,494 
Assessment collections: 1898. 1899. 
RE MREY Dons oss ns oeeinp oace'sdon <Bsipeswascesencasws bone dase $690,586 $515,218 
EE RNG cobb ant hue paeesesa sccacsnterka elsbuawecsseeapenns 626,650 506,604 
WE Dickciscgesks shbsudaiudbacanwandenk ckabeunekkeueeseeenees 588,176 494,956 
ee. ROR rete aol ee ee ee ea a 561,680 481,859 
PE Ee Susiakiakssssswaspwsdket Ghosee eeceerer cue teeaae 539,446 478,470 
SONOS Rg ink con sas keks ine k oaks esis cachustetbestecse 493,221 14,378 
Ci OMEN CAPONE 6. og 5 since sccsxacesandodibaeenness 29,229 41,859 
Special mortuary account and exchanged policies...... -. _ 560, 1,325,305 
PROG MINE ch kbscebsncbss0esueidackesbeNce ounce eeaehyene 3,036,402 2,205,619 
OPEL ORI (CARMINE). a5 555506 5 sico shes seaeapensaceasnccasione 5182, 1,613,897 


Age of policyholders: 19,586 are forty years old or less, 25,391 between 
forty and fifty, 20,676 between fifty and sixty, 6409 are over sixty. Over 
one-half the membership, or 39,611, are over forty-five years of age. 
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The Prudential at the Paris Exposition. 
IN the latter part of last year the United States authorities at Washing- 
ton requested the Prudential Insurance Company of America to prepare an 
exhibit for the Paris Exposition of 1900 “‘concerning industrial insurance 
in the United States.’’ As the pioneer operator of this system of insurance 
in this country the Prudential was further asked to prepare an exhibit 
concerning the work of the company in this direction. Pursuant to this 
request the Prudential has just completed and forwarded to Paris in care 
of the United States Commission an exhibit that is unique, interesting 
and comprehensive. It is embraced in eight portfolios, each twenty-two 
by twenty-eight inches in size, and consists of charts, maps, diagrams and 
statistical tabulations showing in clear, easily understood summary form 
the marvelous growth and progress of the company in all its varied fea- 
tures from the foundation up. The scope and character of these features 
is shown by an index, as follows:: 
Industrial policies in force—1879-1899. 
Annual income—1879-1899. 
Disbursements to policyholders—1879-1899. 
Industrial and ordinary business in 1899. 


3 

4 

5. Assets and surplus to policyholders—1879-1899. 
6. Distribution of assets and liabilities—1899. 
Ne 
8 
9 


noe 
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Geographical distribution of industrial business by States—1899. 
Rejected risks and war mortality experience. 
. Nationalities of insured—1898. 

10. Principal causes of death—1891-1898. 

11. Mortality according to season—1891-1898. 

12. Mortality according to age and sex—1891-1898. 

13. Principal causes of death—males—1891-1898. 

14. Principal causes of death—females—1891-1898. 

15. Mortality from consumption according to age and race. 

16. Mortality from tubercular, respiratory, heart and urinary diseases. 

17. Mortality from accident, suicide and puerperal diseases. 

18. Principal occupations of the insured—1879-1898. 

19. Selected occupations and principal causes of death. 

20. Comparative mortality of insured children. 

21. Child mortality and industrial insurance in the State of New Jersey. 

22. Industrial insurance and pauperism in the city of Newark, 1880-1899. 

23. Evolution of the Prudential industrial policy—1876-1900. 

24. Statistics of employees, policies issued, revivals, concessions. 

25. Map of the city of Newark, showing locality of claims paid during 


Each of these units of the exhibit is presented on a card the same size 
as the portfolios, and, through the skilful use of colors, gives a full and 
easily grasped illustration of the subject treated. For example, in the 
cards presenting the principal causes of death of males and females, each 
disease is represented by a color, enabling the observer to readily trace the 
course of each disease as it affects the life of the insured. Twelve dif- 
ferent colors are used in combinations to present the sixteen principal 
diseases described. The result is a graphic and picturesque presentation 
of an ordinarily dry statistical subject. 

The card containing the map of Newark is an interesting study. The 
localities where claims were paid during 1899 are indicated by red dots, 
and are distributed all over the residential parts of the city. These aggre- 
gated show that claims were paid by the Prudential on 36.8 per cent of the 
whole number who died in 1899, excepting children under one year of age. 

Besides the twenty-five cards referred to the Prudential exhibit also 
contains cards attached to which are copies of every form used by the com- 
pany either in the field or in the home office. This includes every policy 
issued and every form of book used—an exhibit in itself numbering nearly 
1000 different forms, etc. Added to the exhibit is a carefully prepared 
printed history of industrial insurance in the United States, an illustrated 
book of over 300 pages. 

The exhibit, as a whole, is a well thought out and skilfully executed sta- 
tistical history of industrial insurance in the United States, as operated 
by the company which introduced the system to this country. To those 
not well versed in the business, the development shown by the colored 
charts, etc., the great and varied experience gathered by the company, 
and the complete knowledge and grasp it has of the entire industrial sys- 
tem, is sure to prove a revelation. By reason no less of its thoroughness 
than by the novel and interesting form and detail of its presentation, the 
Prudential exhibit is sure to attract great attention in the section of educa- 
tion and social economy, where it is to be exhibited at the Paris Exposition. 





The National Association of Local Fire Insurance Agents. 
THE folowing letter, signed by C. H. Woodworth, president, and Frank F. 
Holmes, secretary, and approved by the executive committee has been sent 
to insurance companies and managers: 


Gentlemen—At the last meeting of the National Association of Local 
Fire Insurance Agents the following was adopted, to wit: 

Whereas, The system of multiple agencies, which has been a growing 
evil in the business during the past five years or more, has now become a 
most serious menace to the well being of all companies and agents alike; 
and, 

Whereas, This practice is not now and never has been in the best in- 
terest of either insurance companies or agents, and has caused the high 











March 15, 1900] 


expense now necessary to obtain business in all places where this practice 
obtains, without corresponding benefit to anyone; and, 

Whereas, Many companies have already expressed their strong desire to 
terminate this practice; therefore, 

Resolved, That we request the companies to take joint action limiting 
themselves to one representative in all territories containing a population 
of 100,000 or less,as shown by the last national census; and that we further 
request them to co-operate with the local agents and field men with a 
view of reducing the number of agents to a reasonable minimum in terri- 
tories containing more than 100,000 inhabitants, as above shown. 

Resolved, That the executive committee is hereby instructed to present 
these requests to the companies, and is empowered to accept such modifi- 
cation of this plan as may be agreed upon by the executive committee and 
the companies or their managers. 

We trust that you will heartily join with us in the effort to eliminate 
this pernicious practice from our business, and that you will, at an early 
date, address Secretary Holmes, with advices as to your position in this 
matter. 

In case you are not authorized to respond for the entire United States, 
please favor our secretary with names and addresses of other officers 
having independent jurisdiction, so that we may give all an opportunity 
to help in this reform. 





Resignations in Philadelphia. 

WEED & KENNEDY having ordered heavy cancellations in the congested 
district of Philadelphia, their agents in that city tendered their resigna- 
tions. The agents and companies are Wagner & Taylor and Hare & 
Chase, Aachen and Munich; J. W. Buckman and J. S. Young & Co., Ba- 
loise; Hare & Chase and W. Bennett Gough, Svea; Chas. Tredick & Co., 
Helvetia; J. E. Hyneman & Co. and W. Bennett Gough, Netherlands. E. 
R. Kennedy is quoted as saying: 

We regard the district containing very large area stores as exposed by 
all such stores. Fires cross the widest streets, and what are called the 
best concerns are burning up. When you must stop writing the best 
Philadelphia firms it would seem logical to stop writing all risks exposed 
by such firms. We requested our agents to cancel out a large proportion 
of the mercantile and very large special hazards. They declined to com- 
ply with instructions, and, of course, resigned. We shall not withdraw 
from any important field, but we shall be very glad of a respite from 
Philadelphia writings for the present. The risks we canceled were mainly 
along Market and Chestnut streets, and others which, in our judgment, 
were exposed to fires originating in the great risks on those streets. 
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COMPANIES AND AGENTS. 


The Bankers Union of the World. 


A little over a year ago Dr. E. C. Spinney, who for some years had been 
working in the life insurance field as an agency manager, organized a 
fraternal order under the laws of Nebraska, bearing the name of The 
Bankers Union of the World. At the close of its first complete calendar 
year the Illinois Insurance Department was called on to examine its affairs, 
and Robert E. Mabry, the official examiner, rendered a highly compliment- 
ary report. During the year 1899 the order received a total income of $31,- 
351, and after paying out $3157 in claims and providing for all expenses, 
had a balance on hand at the close of the year of $7426. Its policies in 
force number 5956, for $5,234,400, a gain for the year of 5622 in number, 
and $4,924,400 in amount. The order issues three forms of certificates: 
Class A provides for death benefits of $500, $1000 or $2000, together with 
certain allowances in case of accident or disability; class B provides for 
accident and sick benefits, while class C provides for certificates on joint 
lives. On the first of the current month the order put into effect a new 
form of policy, providing for the deduction of a decreasing amount each 
year from the face of the policy in case of death before twenty-one years 
have elapsed. These deductions go into the reserve fund, and thus aid in 
guaranteeing the full face of the policy to those who live beyond the ex- 
pectancy. The order is pushing its interests throughout the country, and 
bids fair to speedily rank among the large fraternal orders. 











The Ocean Accident and Guarantee Corporation, Ltd. 


The complete home office statement of the above corporation, reference 
to which was made briefly last week, has been received at the United 
States office. The directors are pleased to be able to show that the busi- 
ness continues to progress satisfactorily. The revenue for the year 
amounted to $3,743,664, of which the premiums were $3,593,727, after de- 
ducting reinsurances and bonus to the assured. The compensation paid 
and provided for, including incidental expenses, amounted to $1,827,821. 
The credit balance carried forward was $1,975,417, of which $500,000 will 
be transferred to the reserve fund, and $1,325,987 set aside as provision for 
unexpected risks. Investments and other assets amount to $5,083,482, and 
it is stated that the market value of the securities exceeds that at which 
they are carried on the books. A recommendation that the shareholders 
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subscribe to all or part of the unissued shares was submitted. Dividends 
of twenty per cent for the year were the portion of the shareholders, and 
as a further bonus four new shares of £5 each at par (on which £1 per 
share will be called up) are to be issued to the holders of every £100 of 
paid-up capital. The statement contains a complete detailed list of the 
corporation’s investments, which shows that no less than $1,346,716 of its 
funds are in American securities. Oscar Ising, as manager of the United 
States branch of this flourishing corporation, is able to assure his policy- 
holders that its financial strength is of the highest grade. 








MERE MENTION. 


Life Insurance Notes. 

—The Hartford Life has entered Kansas and Ohio. 

—The Metropolitan Life is being examined by the New York Department. 

—The Hartford Life has commenced issuing policies on the monthly payment 
plan. 

—The Hibernian Life Association of Chicago has been licensed as a fraternal in 
Illinois. 

—A petition for a receiver for the Universal Order of Ohio, a fraternal, has 
been filed at Cleveland. 

—The National Association of Life Underwriters will probably hold its annual 
meeting at Cincinnati in May. 

—The Franklin Life has entered Tennessee, and is also rapidly increasing its 
field forces in Northern and Central States. 

—E. R. Smith has been appointed agency superintendent of the New York 
Life’s Golden Gate branch in San Francisco. 

—Mutual Life of New York subscribed for $10,000,000 of the new issue of 
consols made by England to defray the expenses of the war. 

—Harry S. Lee has been appointed district manager for the Hartford Life for 
Northern Illinois, except the counties contiguous to Chicago. 

—The A%tna Life’s New York offices will be removed to the front half of the 
seventh floor of the Continental building, 46 Cedar street, about May 1. 

—The American Union Life’s Michigan agents were given an informal dinner 
at Detroit last week by Moore Sanborn, third vice-president of the company. 

—Members of the Cincinnati Life, which recently assigned, who are in good 
health, will be accepted by the Union Central Life, on the monthly payment 
plan. 

—State Agent Elmer E. Roland of the Massachusetts Mutual for Iowa has 
contracted with the National Life and Trust Company of Des Moines, Ia., as 
general agent. 

—The rebate case of the New York Life came up recently in the Appellate 
Court at Mount Vernon, IIl., and the State not being ready a continuance was 
granted till August. 

—Samuel G. Goodrich of Hartford, Conn., died at his home last week. He was 
one of the original promoters of the Equitable Life, and was its resident Eu- 
ropean manager until 1888. 

—Thomas B. Scott, ex-president of the defunct Life Insurance Clearing Com- 
pany, has been acquitted of the charge of having made a false report of its con- 
dition to the Minnesota Department. 

—J. C. Stanton, Jr., of Baltimore has accepted the general agency of the 
Equitable Life for Kansas and the Indian Territory. He has been for some 
years past an agency director for the New York Life. 

A committee appointed two years ago by the National Council of the Knights 
of Columbus, to report on the assessment rates of the order, has presented its 
report, recommending an advance of over thirty per cent. 

—Theodore C. wu Plessis, formerly superintendent of the Metropolitan’s 
Chelsea (Mass.) district, has been appointed superintendent of agencies of the 
Hartford Life’s newly created intermediate department. 

—Owing to the indifference manifested by life insurance companies, both large 
and small, and also to pressure of legislative work, the one-and-one-half-billion- 
limit bil! will be dropped by the New York legislature. 


—Insurance Commissioner Young of North Carolina collected over $85,000 from 
the insurance companies during the past year for licenses, etc. The Department 
was established by the State legislature about a year ago. 


—“I have used The Handy Guide to Premium Rates, Applications and Policies 
for seven years, and like it better than anything else of the kind.”—P. W. Terry, 
district agent the Northwestern Mutual Life Insurance Company. 


—J. F. Cadwaller of Springfield, Ill., has been appointed superintendent of 
agencies in Central Illinois for the Fidelity Mutual Life. He was formerly dis- 
trict manager in Southern Illinois for the Northwestern Mutual of Milwaukee. 

—At the recent annual meeting of the Wisconsin Association of Life Under- 
writers the following officers were elected: President, James G. Albright; vice- 
presidents, E. B. Naish and M. N. MacLaren; secretary, C. E. Crain; treasurer, 
Col. Harry S. Fuller. 

—The Kansas Mutual has decided to withdraw from Ohiv, in order that its 
efforts may be more concentrated in the other States in which it is working at 
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present. The company will return to Ohio as soon as it is prepared to work that 
field in a thorough manner. 


—Both the Equitable and New York Life are said to have invested heavily in 
Russian railroad bonds, in order to comply with the requirements of the Russian 
Government with regard to the investment of reserves on policies issued in that 
empire. 

—The New England Mutual Life will shortly issue a new “continuous instal- 
ment” policy, which for the present will be written only on the whole life plan. 
For a slight increase of premium the payment of instalments will be continued 
during the life of the beneficiary, 

—Patrick Gill has been appointed inspector for New South Wales for the 
Equitable Life of New York. He has been connected with the life insurance 
business for a number of years, in New Zealand and Australia, and should prove 
a valuable acquisition for the Equitable. 


—Benjamin C. Miller, who was the first treasurer of the Mutual Benefit Life of 
Newark, died last week at the age of ninety-eight years. He was a director of the 
company at the time of his death, and the policy on his life was paid by the 
company when he reached his ninety-sixth birthday. 

—The second annual dinner of the London (Eng.) staff of the New York Life, 
was held recently at the Grand Hotel, in that city. C. Seton Lindsay, general 
manager, presided, there being about seventy guests. Several of the company’s 
prominent workers are at present fighting in South Africa. 


—Superintendent William A. Fricke of the Union Central Life’s New York 
office has engaged a handsome suite of offices in the International Banking and 
Trust Company building, Broadway and Cedar street, into which he will move 
on May 1, from his present quarters_in the Continental building. 

—Hunter A. Craycroft, general agent for Texas and Indian Territory of the 
Mutual Benefit of Newark, with headquarters at Dallas, made the handsome gain 
last year of 100 per cent in paid for business over the previous year. He has 
surrounded himself with good producers, and in addition writes a large personal 
business, 

—Frank O. Lowden, one of the directors of the Illinois Life, owned $25,000 of 
the stock of the company. He gave an option for his holding to parties, who 
promptly paid for the stock, and, as he is no longer a stockholder, he has re- 
signed from the directorate. His law partner, Judge Noah Davis, has also 
resigned. ji $e@ei 

—The Life Underwriters Association of Indianapolis seems to be in great danger 
of dying from neglect, as the majority of its members seem to have lost all in- 
terest in it. A few of the members, who realize the benefits to be derived from 
such an organization, will make a determined effort to revive the flagging in- 
terest of its members. 

—A bill providing for the incorporation of the American Life Insurance Com- 
pany of Maryland has been introduced in the legislature of that State. The in- 
corporators named are William T. Roberts, John Sprigg, Jr., Hugo Steiner, 
Richard Laws and Howard M. Emmons. The capital stock is $2000, with a 
privilege to increase to $1,000,000. 


—Herbert N. Fell’s successful agency of the Mutual Life is having an 
especially good experience in Wilmington just now, the manufacturers at that 
point being more than ordinarily prosperous. Mr. Fell reports the crop pros: 
pects excellent as well, and a good peach crop will make this territory second 
to none in the country. Productive agents can always get a good contract from 
Manager Fell. 

—E. W. Poindexter, general agent of the Northwestern Mutual Life of Mil- 
waukee for Kansas and Oklahoma, with Topeka as headquarters, is one of the 
most successful agents of the West. He has virtually built up the business of this 
company in his territory, and has one of the most thoroughly organized corps of 
agents in that section, and has made his office a leader as a business getter. Each 
year handsome gains are made in this agency. 


—During December last the New York Life paid 429 policies on the lives of 
373 policyholders, for $1,322,326. Sixteen claims, amounting to $29,460 were paid 
on the lives of women. Ten claims, under eight policies, amounting to $20,- 
000, were paid under a term extension privilege; and the privilege of a month’s 
grace in the payment of premiums saved six policies worth $48,038. Seven claims, 
amounting to $12,315, were paid on the lives of seven persons under the adjust- 
able accumulation plan. Fifty-eight policies, amounting to $242,469, were paid on 
the lives of fifty-two persons who died within one year after insuring. 


—The Meridian Life and Trust Company of Indiana was reincorporated March 
3, 1900, under the legal reserve compulsory deposit law of 1899, and deposited 
with the Auditor of the State of Indiana $25,000 for the protection of. its policy- 
holders. This company has made good progress since the installation of its new 
officers, elected last June, which is shown by its complete reorganization as a 
legal reserve company. The officers and directors are men of high standing and 
integrity, and, if their individual success counts for the company, the Meridian 
Life and Trust Company is one of the best equipped of the new legal reserve 
companies of the West. 

—The baseless report that the control of several life insurance companies of 
this city would be changed has been known for weeks in well-informed circles to 
be absurd. It was published as a very important fact in a new insurance journal 
last week, and this has revived it in a few quarters. The public mention of the 
names of reputable and firmly held companies in such a connection is giving 
their officers good reason for much irritation. The promoters who pretend to 
offer controlling interests in the old-line life companies in this city do not have 
the stock behind their schemes. It is not likely that any of the life insurance 
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officers would consider for a moment the turning over of their institutions to 
irresponsible nobodies to broker among wreckers.—Journal of Commerce and 
Commercial Bulletin. 

—The statement appears in The Insurance World that fifty-one per cent of the 
stock of the Manhattan Life Insurance Company is offered for sale by the L. D. 
Garrett Company. This is absolutely denied by the L. D. Garrett Company, 
who make the statement that an offer of the stock was made to them and that 
they were instructed by clients to negotiate for it in their behalf. Before doing 
so, however, President Stokes was asked if the offer was made by authority of 
the directors, and, upon his stating that it was not, the L. D. Garrett Company 
refused to enter into any negotiations whatever. At the office of the L. D. 
Garrett Company it is stated that at least a dozen people have since offered the 
company to them and to others. We are assured by officials of the Manhattan 
Life that the parties making these alleged bona fide offers cannot deliver the 
goods. Rumor has been making fast and loose for some time with the name of 
the Manhattan in connection with a sale of a majority of its stock. President 
Stokes denies that there is a majority of the stock in the market for sale. 


Fire Insurance Notes. 

—Manager Carl Schreiner of the Munich Reinsurance Company sailed for Eu- 
rope on Tuesday. 

—Trenton House has passed a bill increasing the tax rate in Newark two mills 
for fire purposes. 

—Eastern of New York and Firemens of Baltimore have paid their Missouri 
fines of $1000 each. 

—Insurance Commissioner Scofield of Connecticut has refused admittance to 
the Western of Pittsburg. 

—There is serious talk of a split in the Illinois State Board, and a division of 
The Union and non-Union members. 

—Solon Humphreys, chairman of the North British and Mercantile’s United 
States board of directors, died last week. 

—W. N. Whymper has been appointed secretary of the Royal Exchange As- 
surance, to succeed the late E. R. Handcock. 

—Mississippi legislature has reduced the license fee to $1000, and will make no 
concessions as heretofore to non-tariff companies. 

—During the last week twenty-five shares of the Home of New York sold at 
210%, and fifty shares of Phenix of Brooklyn at 180. 

—Camden Fire of Camden, N. J., is expected to increase its capital to $200,000, 
and regularly enter New York State in the near future. 

—Cincinnati Underwriters Association, at its meeting last week, rescinded the 
action of the February board in remitting the fines of some of its members for 
rebating. 

—North British and Mercantile and Caledonia have been admitted to the Chi- 
cago Insurance Survey Bureau. This makes three foreign companies that have 
been admitted. 

—At last the Chicago Underwriters have settled the matter in regard to a 
manager, H. H. Glidden being elected for three years, and President Pellet has 
been re-elected. 

—It is very probable that the New Hampshire Fire will re-enter the Pacific 
States in the near future. The company withdrew on the outbreak of the last rate 
war in that field. 

—Application of the Northwestern Fire and Marine of Grand Forks, N. D., for 
membership in The Union at Chicago, has been submitted to a vote, as some 
strong objections have been raised. 

—As soon as the Camden (N. J.) Fire Insurance Association increases its 
capital from $105,000 to $200,000 it will apply for admission to New York State, 
and will probably go into the office of W. S. Banta. 

—The employees of Delaware of Philadelphia last week presented Henry Lylhun, 
who has closed his fiftieth consecutive year of service with the company, with 
a handsome French clock. Mr. Lylhun has been secretary of the company for 
forty-four years. 

—Underwriters Protective Association of Newark met last Friday and discussed 
the recent fires in that city. Charles E. Salvage was appointed chairman of a 
committee to investigate the origin of said losses. More insurance is being 
written and better rates obtained since the fires, 

—Harrisonville, Mo., has passed an ordinance imposing an annual license fee 
of $25 on each company doing business in that city. The Mayor, who was in- 
strumental in passing the bill, is an insurance agent, but several companies have 
expressed their intention of withdrawing unless the action is rescinded. 


—Attorney-General ‘laylor of Indiana has advised the Auditor of that State that 
it is legal for any party or parties to engage in the business of insurance without 
first incorporating and receiving the sanction of the Insurance Department. Sev- 
eral Lloyd schemes have started already and more are bound to follow. 


—The National Co-operative Mutual Fire of Indianapolis proposes to send to 
the legislatures of all States a bill providing that any number of persons owning 
real estate to the amount of $100,000 may associate for the purpose of mutual 
insurance, and after the organization has insurance to the amount of $5,000,000, it 
may enter any other State. 

—Assistant Secretary Allen’s statistics in relation to the fires in the several 
navy yards, show a loss of about $2,000,000 since 1880. Most of the yards are very 
poorly equipped in the way of fire protection, and the heavy losses would seem 
to justify the laying of mains and providing other protective appliances. As none 


of the buildings in the several yards, or for that matter any of the government 
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buildings, are insured, as the government holds a separate fund for that purpose, 
quite a big saving would be made to equip the yards with better fire facilities. 
The bucket brigade in every fire in the New York Yard has playe. a big part. 


—The recent fires in the Second Presbyterian and Trinity Methodist Churches 
of Chicago are believed to be the work of some incendiary crank, and the au- 
thorities are looking for the person who sent the following message to the pastor 
of Trinity Church: “God does not care any more for churches than he does for 
barns, or he would not let them burn up.” 


—House Bill No. 6252, which provides for the payment of the tax on fire in- 
surance policies in gross instead of attaching the stamps, as is done now, is 
liable to give more trouble than was thought, as members of the committee have 
intimated that, although the bill was good and would save the government 
money and avoid all mistakes in affixing of stamps, obstacles in the form of other 
bills would come up, should a bill to amend the law in any particular be pre- 
sented. 


—Owing tc old pipes and bad management in the fire department considerable 
more loss than was necessary occurred at the burning of the Metropolitan Hotel 
at Birmingham, Ala. During the fire one of the fire engines broke down, and was 
out of use for over a half hour, and at a critical moment the water gave out, 
owing to a break in one of the pipes. Although there was plenty of water there 
was not enough pressure owing to the leak to reach the place where the fire was 
located. 


—Commissioner Giljohann of Wisconsin has issued a letter to the different 
companies on two violations which are being operated to defraud the State of 
taxes. One instance is that policies are written in other States for Wisconsin 
property, and the other that agents, to avoid the filing of a $1000 bond in vil- 
lages with a regular organized fire department, are writing the policies in other 
towns, thus avoiding the law, and he further states that he will endeavor to put a 
stop to both these violations. 


—J. D. Bremer of Cleveland has been appointed manager of the Western de- 
partment of the Manhattan Fire., He will succeed to the general agency of 
Charles F. Mitchell, and the present headquarters in the New York Life building, 
Chicago, will be used temporarily, until new quarters can be secured, as the de- 
partment is to be enlarged. The department will include Illinois (except Cook 
county), Wisconsin, Minnesota, Iowa, Missouri, Kansas and Nebraska, and as 
soon as the company is admitted to Michigan will include that State. It is ex- 
pected that Mr. Bremer will make application for membership in The Union. 


—Mayor Ashbridge of Philadelphia has announced that an independent pipe 
line, to be used for fire purposes only, will be laid and in operation on Market 
street, within the next two years. The department intends to lay three main 
lines, the other two being on Arch and Chestnut streets, which will extend from 
the Delaware and Schuylkill rivers to the City Hall, with a pumping station on 
the Delaware to keep a sufficient force at all times, and if needful, so arranged 
that the fire boats can be attached at the Schuylkill end. Although these changes 
are going to be made, agents are wondering what they are to do in the mean- 
time; rates are low, and when the improvements are finished lower rates will be 
looked for. It is hoped that the Philadelphia board will advance the rates, until 
the improvements are completed. ; 


Agency Changes and Appointments. 


Lirzt.—W. F. Brabrook, Jr., district manager Hartford Life, Peoria, Ill.; B. 
F. Hardesty and C. D. Covell, Illinois specials for the Provident Savings Life; 
O. L. Kreidler, general agent Provident Savings Life for Henry and Stark 
counties, ill. 


Fire.—Henry Wobinson succeeds J. W. Beilstein as general agent of Royal 
Exchange in Kentucky, Tennessee, North Carolina and Arkansas; Edward G. 
Seikels, Columbus, S. C., Southern department manager of Rochester German, 
the department includes Georgia, North and South Dakota; State of Illinois has 
discontinued the general agency of Bamlet & Miller at Detroit; P. P. Kranz 
succeeds P. F. Cameron & Co. as Chicago agents of the German of Indiana; 
George G. Williams, State agent of Wisconsin for Liverpool and London and 
Globe; Phillips & Rehdan, sole agents of Aachen and Munich in Milwaukee; 
Union Trust Company, sole agents of Magdeburg in Sy mess M. R. McGill, 
Cincinnati special agent of Sun of London in Ohio; W. P. Benton hereafter will 
only have Indiana; H. F. Hatch, Illinois special agent of Manhattan; Frank J. 
Ellsworth, Iowa and Nebraska special agent of Manhattan; W. K. Briggs, 
Columbus, O., special agent of Commerce of Albany. 


a 


TOO LATE FOR CLASSIFICATION, 
—The Hanover has appointed C. T. Monk special agent for the suburban 
field. 
—R. A. Waller & Co. have resigned the Chicago agency of the Helvetia-Swiss, 
to take effect April 1. 








—The Armenia Fire of Pittsburg has had its license revoked by the Insurance 
Commissioner of Massachusetts until it makes good its impairment. 


—The Colonial has paid its $1000 fine to the Missouri Department. This 
brings the amount collected from the companies by that State up to $91,000. 


—The second annual convention of the New York Life’s $100,000-Club, which 
has been in session this week at New Orleans, will be brought to an end to-day. 

—C. D. Hemingway of Pittsburg, who resigned from the Connecticut Mutual 
to go with the Equitable Life, has reconsidered, and will stay with his old com- 
pany. 

—Gilbert A. Hays has been appointed assistant manager for Western Pennsy]l- 
vania, with headquarters at Pittsburg, for the Germania Life, under Manager R. 
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C. Oehmler. Mr. Hays will have charge of the office until Mr. Oehmler’s re- 
covery from illness. 


—Fred W. Ransom has been appointed special agent for the London Assurance 
in the Southwestern field. He was formerly a special for the Providence-Wash- 
ington, with headquarters at Grinnell, Ia. 

—Henry Fowler, Western general agent of the Magdeburg at Chicago, has 
resigned. He will become Illinois State agent for the Home of New York, with 
which company he was connected in the capacity of Ohio State agent prior to 
his connection with the Magdeburg. His headquarters will be in the company’s 
building in Chicago. 

—At a recent meeting of the San Francisco representatives of the various fire 
insurance companies it was decided not to pay losses on buildings destroyed by 
the civil authorities in an effort to stamp out the plague. It is likely that this 
action on the part of the companies will result in many claims being made 
against the government. 











Life Insurance by States. 



















































Insurance | Insurance ‘ Insu 
Name or Company. in Force Written Premiums Resa in ; eng 
Dec. 31, 1898.| in 1899, Received. ncurred, Dec. 31, 1899, 
| 
CONNECTICUT. | $ $ | $ $ $ 
Atma Life ........... 6,370,983 861.888 284,890 | 145,602 6,908,827 
American Union ..... | 58,250 4,250 | Lae waduae | 37,500 
BermMite x0 i5 505005. | 1,801,100 235,000 | 57,189 15,765 | 1,861,600 
Connecticut General.| 2,935,671 | 552,966 | 102,636 | 26,833 | 3,175,747 
Connecticut | ae | 11,882,351 | 490,584 | 324,237 | 238,884 | 11,913,301 
Equitable, N. Y...... 6,672,478 | 1,230,036 | 227,370 | 73,718 | 7,083,176 
Fidelity Mutual ..... 546,687 194,368 | 20,352 | 2.868 | 694,187 
Germania 217,410 7,000 | 11,375 | 7,303 | 217,198 
Hartford .... | 62,883 | 332,900 | 5,835 | 356,748 
Home Life 884,968 142,521 | 11,834 | 981,655 
John Hancock .......| 292,523 37,808 | 8,409 294.822 
DRSMGRNEE cncccgacnsi | 685,914 118,599 | 7 | 12,533 | 678,210 
Massachusetts Mut...| 2,682,689 | 427,000 | 19,906 | 2,933,135 
Metropolitan ......... | 2,696,632 | 1,933,491 | 43,753 3,757,703 
Mutual Benefit ...... | 4,009,055 | 356,716 | | 96,293 4,054,979 
Mutual of N. Y...... | 15,970,844 | 1,258,972 | 535,902 476 859 16,392,554 
National of Vermont. | 397,854 | 142,502 | 23,311 | 3,058 | 502,272 
New England ........ | 582,372 | 328,655 | YS) ier | 338,027 
New York Life....... | 8,984,211 | 1,356,697 363,012 155,122 | 9,652,660 
Northwestern Mut...| 8,774,049 | 1,269,119 | 387,745 88,215 9,424,951 
Penn Mutual ......:.| 1,169,100 | 158,750 | 50,826 | 3,600 | 1,281,850 
Pheenix Mutual ..... | 4,428,646 | 685.872 | 165,124 | 116,040 4.625.979 
Provident L. and T.. 524,187 | 85,263 | 16,885 | 8,007 563,720 
Provident Savings...| 634,277 | 450,715 | ea | 865,062 
PRGGORIIAD 6 veidicccncess 1,420,001 | 1,083,481 | 54,200 18,500 2,057 112 
State Mutual.......... 1,426,069 | 321,869 | 55,097 | 15,191 1,612,453 
EROMUINEE 6 dsrdivcnace 2,784,382 345,546 | 144,625 | 65,769 | 2,778,608 
Union Central ...... 654,710 212,498 | 22,971 | 6,000 | 737,708 
Union Mutual ....... 224,739 43,981 | 8,405 | 7,241 | 246,960 
United States ........ 1,069,723 124,100 41,886 | 10,500 | 1.074.253 
Washington .......... 909,161 | 354.589 | 47,011 | 5,480 | 1,116,313 
TRUE caedxecats 98,724,696 | 17,523,127 | 3,774,040 | 1,695,474 | 106,614,561 
| | 
Industrial Business. | | 
John Hancock ....... 6,970,822 | 2.375.891 | 334.837 12,336 | 7,865, 27: 
Metropolitan ......... 20,276,186 | 4,750,019 | 907,881 | $70,086 24,295,367 
PGGOMIED cccacccccaa | 3,071,698 | 2,910,743 | 156,208 44.547 4,410.77 
TOR issdiecaks | 23,347,884 | 7,660,762 1,064,089 414,633 28,706,146 
| | 
Fire Insurance by States. 
322 
& 
NAME AND LOcATION OF Premiums Losses Risks Written | 0 $.2 
ComMPANY. Received. Incurred, | and Renewed. | = % Q 
%5 2 
| | | 
ALABAMA, | $ | | L % 
NE BEMNINED "hk ancuusadecensess | 41,695 | | 60.5 
Agricultural, Watertown ........ | 5,005 | | 79.0 
American, New York............| 5,314 | | 39.0 
American Fire, Philadelphia....; 23,085 | | 56.6 
DONOR TOME cacacccccccexsceds 1,031 | - of 
British America, Toronto........ | 8,707 | 71.2 
Caledonian, Edinburgh ......... 11,999 | 84.6 
Commercial Union, London..... 25,541 48.5 
Connecticut, Hartford ........... 7,873 | 107.4 
Continental, New York.......... | 63.777 | 67.3 
Delaware, Philadelphia .........| 12,219 | 72.1 
Factors and Traders, Mobile....| 14,911 | 34.5 
Fire Assn. of Phila., Phila...... | 17,416 | 61.2 
Firemans Fund, San Francisco.| 16,882 | 64.1 
Georgia Home, Columbus.......| 24,685 | 61.2 
German-American, New York... 34,4838 | 76.0 
German, Freeport ............-.- 1,360 | aaa 
Germania, New York ... 5,481 | 16.3 
Glens Falls, Glens Falls........ 14,317 | 77.6 
Greenwich, New York...........- 11,318 | | 36.1 
Hamburg-Bremen, Hamburg.... 9,753 | | 122.7 
Hanover, New York ...........- - .20, | | 59.6 
Hartford, Hartford ...........+.. 85,891 | TL, | 53.9 
Helvetia-Swiss, St. Gall......... 2,941 | 6 173.409 | 43.0 
Home, New York ..........- ame 74,252 | $5,252 4,921,769 | 47.4 
Imperial, London ..........-- 7 15,352 | 13,472 927,098 | 87.7 
Ins. Co. of N. America, Phila... 38,838 22,038 | 1,851,498 | 56.7 
Lancashire, Manchester ......... 18,592 7,240 | 1,274,099 | 38.9 
| 
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FIRE INSURANCE BY STATES—Continued. 








NAME AND LOCATION OF 





Risks Written 


Ratio of 
Losses to 
Premiums. 




















ComPANY. and Renewed. 
ALABAMA—Cont. $ % 
Liv. & Lon. & Globe, Liverp’l. 6,987,918 53.3 
Liv. & Lon. & Globe, N. Y.... i 48.7 
London & Lancashire, Liverp’l. 5,754,909 27.5 
Magdeburg, Magdeburg ........ a 3.0 
Manchester, Manchester ........ 811,252 51.0 
Manhattan, New York........... i eves 
Milwaukee Mechs., Milwaukee.. 472,635 | 112.5 
National, Hartford .............. 1,127,583 79.1 
Netherlands Fire, The Hague.. 41,850 | 153.8 
Niagara Fire, New York......... 485,732 | 110.7 
N. British & Mercantile, Lon... 999, 57.1 
Northern Assurance, London... 1,221,376 56.0 
Norwich Union, Norwich ....... 1,595,531 55.8 
Orsent, EAGTUOSE on. .ccsccccscccee 991,814 97.2 
Pacific Fire, New York........-. 397,843 76.8 
Palatine, Manchester ........... 1,329, 43.0 
Pennsylvania, Philadelphia....... 1,695,805 74.0 
Phenix, Brooklyn ............++. 1,039,088 83.0 
Phoenix Assurance, London.. 2,587,189 50.5 
Phoenix, Hartford ............... 1,644,331 71.6 
a of America, New York... 2,011,399 84.1 
WHEL, BAUCTDOOL ccbvvesicccsevece 4,824,820 | 105.8 
Royal Exchange, London....... 82,057 | 106.1 
St. Paul F. and M., St. Paul... 1,453,139 | 43.9 
Scot. Union & Nat., Edinb’gh 1,285,786 58.1 
Southern, New Orleans ........ 546,196 65.8 
Springfield F. & M., Springf’d.. 686,322 45.6 
Stonewall, Mobile ............... 2,141,818 5.7 
Sun, London ...... PE LO 743,304 55.4 
Sun, New Orleans ............... 1,409,100 40.4 
Teutonia, New Orleans ......... 422,230 | 156.4 
Thuringia Fire, Erfurt........... ,683 ee 
ee eae 70,540 91.6 
Westchester Fire, New York.. 316,979 A 
Western Assurance, Toronto.. 1,161,992 38.7 
Williamsb’gh City Fire, B’ klyn. 308,180 15.4 
DANID sd ivssa2g0aieaevenses 84,299,944 58.4 

Marine Business. 

Factors and Traders, Mobile.... 1,864,981 5.6 
Firemans Fund, San Francisco. 524,843 | 407.7 
Ins. Co. of N. ag » ya 4,503,962 47.8 
St. Paul F. and M., St. Paul 478,732 6.6 
Stonewall, ES etnies staked 1,008,191 11.6 
Thames and Mersey, a? 518,220 Sate 

Western Assurance, Toronto.. 79,173 
PORES ances GadekasShadocer< 8,978,102 34.5 

Kansas. 

Po Cs: err 3,883,721 67.1 
Agricultural, Watertown ........ 245,500 84.0 
American, Newark ........0..005 1,062,542 74.2 
American, New York............ 207,325 1.5 
American Central, St. Louis..... 2,243,152 77.5 
American Fire, Philadel ER 5 sie | 300,475 10.2 
Concordia Fire, Milwaukee...... | 1,974,398 40.5 
Connecticut, Hartford ........... | 4,409,839 62.6 
Continental, New York.......... | 19,345, "969 44.9 
Firemans Fund, San Francisco.. 2'950,300 91.8 
Firemens, Baltimore ...........+. | 102,433 — 
Franklin, hesitate paemiien ines | 183, 957 63.8 
German, Freeport, Ill........... | 8,973, 870 55.5 
Girard F. and M., pment | "885, 524 29.0 
Glens Falls, Glens Falls......... | 1,912, 696 80.8 
Greenwich, New York .......... | 867,755 49.7 
Hamburg- Bremen, Hamburg.. = 568,999 21.8 
Hanover, New York te 840 58.3 
Home, New York.. cal 14,276,200 58.3 
Imperial, Loot RS eee ,004,507 | 179.8 
Ins. Co. of N. America, Phila... 900,881 | 109.6 
Ins. Co. of the State of Pa., Phil. 569,829 66.2 
Lancashire, Manchester ......... 1,141,732 70.6 
Liv. & Lon. & Globe, Liverp’l..} 5,198,303 15.8 
London Assurance Corp., Lon..| 70,473 24.5 
London & Lancashire, wLiverp'l. | 714,345 30.5 
Liv. & Lon. & Globe, N. Y..... | 70, aa 
Manchester, Manchester ........ 1,392,884 53.1 
Merchants, Newark .............. 1,945,606 66.9 
Milwaukee Mechs., Milwaukee.. 1,901,972 68.0 
Watsonal, Elartiord ...06++-..00.s 5,354,310 82.2 
New Hampshire F., Manchester. 1,870,356 35.8 
Niagara Fire, New York........ 394,926 61.0 
N. British & Mercantile, Lon... 3,897,826 56.9 
Northern Assurance, London... 0,417 52.3 
Northwestern Nat., Milwaukee.. 3,143,386 63.2 
Norwich Union, Norwich........ 797,189 75.5 
ee eS, ae 1,518,311 52.3 
Palatine, Manchester............. | 176,626 94.4 
Pennsylvania, es eee | 302,458 55.9 
Phenix, Brooklyn ............... | 6,687,436 70.6 
Phoenix, Hartford ............... | 3,501,832 58.3 
Prov. -Washington, Providence...| 2,762,563 52.9 
Prussian National, Stettin....... | 716,871 45.8 
5 ewe of America, New York.. ‘| 1,437,007 99.6 
eading, Reading .............-- 102, 3 
Rockford, Rockford.............++ 118, 11.8 
Royal, Liverpool .............++ 4,168,714 85.1 
Royal Exchange, London........ 594, 27.3 
St. Paul F. and M., St. Paul.. 3,130,100 52.6 
Shawnee o> 7 Dn ane 17,437,658 46.3 
a > & M., Springf’d.. 5,441,987 56.7 
ring Garden, Philadelphia..... 1,251,630 59.2 
spring Gx SN Re wees 821,505 | 104.6 
Union, + Sevier seed Ee ee. 316,539 | 151.5 
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NAME AND LOCATION OF 
Company. 


Risks Written 


and Renewed. 





Kansas—Cont. 
United Firemens, Philadelphia. 
Westchester Fire, New York.. 
Western Underwriters, Chicago. 


98,504 
1,918,490 
222,776 





NMI: cacacccocospesossweuce 


INDIANA. 

Aachen & Munich, Aix-la-Chap. 
Fyne BIQUUIGEE .55cececiecsencvs 

Senesoes. Watertown ........ 
Allemannia Fire, Pittsburg .... 
American, Newark .............. 
American, NCW YOLK. 6 ciccesccses 
American Central, St. Louis.. 
IGRS, TSG: osc osscdenscssecees 
Baloise, UME nica en siseb act es te 
Bavarian M. & B., Munich..... 
Boston, Boston .............+00% 
British ” America, Toronto........ 
Buffalo Commercial, Buffalo.. 
Buffalo German, Buffalo......++ 
Caledonian, 5 7 tee Went oeeve 
Citizens, St. Lois ....ccccseeses 
Concordia Fire, Milwaukee...... 
Continental, New York.......... 
Delaware. Philadelphia Pisioaalee nee 
Detroit F. and M., Detroit...... 
Eastern, New Woitlcs ss csceat secs 
Equitable F. & M., Providence. 
Erie, itiglo ao aces he 
Fire Assn. of Phila., Phila...... 
Firemans Fund, San Francisco. 
Fire Ins. Co. of Co. Phil., Phil. 
Firemens, Newark .........-..00- 
Franklin, Evansville ............. 
Franklin, Philadelphia .......... 
German, Freeport, Ill............ 
German, Pittsburg .2006<0seesc0cs 
German’ Alliance, New York..... 
German-American, New York... 
Girard F. and M., Philadelphia. 
Glens Falls, Glens Falls......... 
Grand Rapids, Grand Rapids.... 
Greenwich, New York .......... 
Hamburg-Bremen, Hamburg ... 
Hanover, New York.............. 
Helvetia-Swiss, St. Gall.......... 
Home, New If ER 
Home Mutual, oe Francisco... 
Indemnity, New York........... 
Indiana Ins. Co., Indianapolis.. 
Lancashire, Manchester ......... 
Law Union & Crown, London.. 
RAG, TOON 6.6 cscins sainccesesev ee 
Liv. & Lon. & Globe, Liverp’l.. 
London Assurance Corp., Lon.. 
London & Lancashire, Liverp’l. 
Magdeburg, Magdeburg ........ 
Manchester, Manchester ........ 
Merchants, Newark ......... : 
Michigan F. and M., Detroit.... 
Milwaukee, Milwaukee .......... 
Milwaukee Mechs., Milwaukee.. 
National, Hartford ........ “ 
Netherlands, The Hague .. ae 
Newark Fire, Newark ........... 
N. Hampshire Fire, Manchester. 
Niagara Fire, New York........ 
N. British & Mercantile, Lon.. 
North German, Hamburg ...... 
Northern Assurance, London.. 
Northwestern Nat., Milwaukee. 
Norwich Union, Norwich 
Orient, Hartford .......... 
Palatine, omg er gl Be aie “eee 
Pelican, New York ............+- 
Pennsylvania, Philadelphia Pinas 
Phoenix, Hartford ............... 
Phoenix, London ........sececees 
Prov.-Washington, pa 3 ai 
Prussian National, Stettin ...... 

ueen of America, New York.. 

eading, Reading .............- 
Reliance, Philadelphia .......... 
Rochester German, Rochester.. 
Royal, Liverpool .............+++ 
Royal Exchange, London ....... 
St. Paul F. and M., St. Paul.. 
Scot. Union & Nat., Edinb’ gh.. 
Security, New Haven ........... 
Springfeld F. & M. peeeners.- 
Spring Garden, Philadelphia.. 
SN, OMG oi vccsnsdccccvuctees 
Sun. New Orleans ............008 
Svea, Gothenberg Sa alaeiala peineotenie 
Teutonia F. and Dayton, O. 
Traders, Chicago .........+.eeee- 
Union, London ..........2sceeeee 
United Firemens, Philadelphia... 
United States Fire, N. Y........ 
Westchester Fire, New York.... 
Western —* Chicago. 











Western, Toronto ...........e00 
Williamsb’gh City Fire, B’klyn. 
Totals .......00 videcotaneen 
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1,989,101 
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FIRE INSURANCE BY STATES—Continued. FIRE INSURANCE BY STATES—Continued. 
S<8 326 
3s 
NAME AND LOCATION OF Premiums Losses Risks Written | .o 9.2 Name ANp LOCATION oF Premiums Losses Risks Written | 9 3.2 
Company. Received. Incurred, | and Renewed. | % #& ComPANy. Received. Incurred, | and Renewed. | | 4 & 
a Mae 
. | | | | 
InDIANA—Cont. $ $ $ % MaryLanp—Gont. $ $ $ % 
Mutual Companies. United Firemens, Philadelphia.. 4,037 1,436 392,852 35.5 
Farmers, York, Pa.............. 12,100 4,220 | «naan 34.9 Westchester Fire, New York.... 15,715 5,809 1,797,684 37.0 
Ohio Farmers, Leroy .......... 120,472 64,974 11,534,959 sees Western, Toronto .....cccccecces 60,704 29,943 5,637,465 49.3 A 
OOM ias ceecaasses eacetues | 132,572 69,194 11,534,959 52.2 ann mer ee, 2,008,764 827,886 235,027,566 41 
MARYLAND. Mutual Companies. 
Aachen & Munich, Aix-la-Chap. 11,205 4,418 1,116,008 | 39.4 Baltimore Equitable, Baltimore. 35,061 16,091 2,100,981 | 45.9 
“Etna, Hartford ................. 37,846 9,913 4,223,654 | 26.2 Farmers, York, Pa.......cccccese 16,543 7,952 1,589,047 | 48.1 
Agricultural, Watertown ........ , 9,943 2,845,400 | 33.6 Kent Co. Mutual, Delaware..... 7,997 3,071 588,900 | 38.4 
Peet ae ~ poaaae teeeeee + ous Mr pg a Mutual, Baltimore .............. 6428 | lccccee 478,480 sa 
merican, Newark ...... . , , > : Patapsco, Baltimore ............. SMS fo lccscee 348,512 a 
American, New York ....... 12,245 2,526 1,434,934 | 20.6 
American Central, St. Louis.... 4,199 1,906 361,788 | 45.4 Water disads wag cewccdaswesds 69,017 27,114 6,105,920 | 39.3 
American Fire, Baltimore ...... 21,950 7,457 2,757,468 33.9 
American Fire, Philadelphia.... 31,976 14,599 343,455 45.6 Marine Business. 
Armenia, Pittsburg .............. 3,792 2,034 450, 53.6 British and Foreign, Liverp’l... 7,053 6,963 1,621,320 | 98.7 
J boon of Am., N. Y.... 4 ale bg ae Thames and Mersey, Liverpool. SV) eee 1,774,500 ane 
as, London ..... tee eeeeeeeeees ’ : ’ : Union Marine, Liverpool........ 35,348 1,453,689 | 305.7 
Baloise, Basle .................... 10,028 23450 1,008,744 | 24:4 ™ seimeeebeats — 
Baltimore, Baltimore ............ 30,509 12,642 3,945,234 | 41.4 Welt ccag cececsas vance dina 23,926 42,311 4,859,509 | 176.8 
Boston, Boston ..........+..20++- 41,933 49,665 5,266,422 | 118.4 
British America, Toronto ....... 18,021 4,466 1,589,600 24.7 RuopeE IsLanp. 
Caledonian, Edinburgh .......... 16,20: 1,305 1,619,879 8.1 Aachen & Munich, Aix-la-Chap. 5,212 5,589 504,648 | 107.2 
Citizens, Pittsburg ............... 3,896 2,036 303,617 52.2 De ee eae 32,775 19, 4,874,229 59.7 
Citizens, St. Louis .............. | 1,692 40 148,938 2.4 Agricultural, Watertown ........ 10,346 6,453 1,055,100 62.3 
Colonial, New York ............. | 2,406 1,830 265,86 76.1 American, Boston ..........sse00 4,508 2,760 783,584 61.2 
Commerce, Albany .............. 4,045 2,602 454,931 64.3 American, Newark ..........e.00s | 21,283 6,973 2,308,393 32.7 
Commercial Union, London..... 38,555 11,101 3,829,487 | 28.8 American, New York .........++. | 7,584 5,597 1,245,661 | 73.9 
Connecticut, Martiord ......0s00 10,918 4,820 1,177,300 44.2 American Central, St. Louis....| 3,146 1,698 216,215 53.9 
Continental, New York.......... 49,611 18,700 5,515,852 37.6 American Fire, Philadelphia..... | 12,796 3,663 1,021,892 28.6 
Delaware, Philadelphia .......... 8,207 1,501 758,118 18.3 Assurance Co, of America, N. Y.| 785 37 55,450 4.7 
Eastern, New York ............. 5,854 4,158 577,926 70.9 PRR COE oo icc codon buces | 6,474 2,101 745,636 32.4 
Equitable F. & M., Providence. 6,704 1,477 761,114 | 22.0 Raloise, Basle. .2..0cseccccceessas | 3,195 3,669 373,134 | 114.8 
Fidelity, Baltimore ...... Cae 23,025 6,853 3,230,060 | 29.7 Posies, BOGGS. 56 <ccccccccacascue | 6,044 3,447 624,553 | 57.0 
Fire Assn. of Phila., Phila...... 37,350 14,318 3,330,632 38.3 British America, Toronto ....... | 4,483 1,288 461,881 26.5 
Firemans Fund, San Francisco.. 12,249 10,335 1,418,038 | 84.4 Buffalo Commercial, Buffalo.....| 2,453 1,102 243,892 | 44.9 
Firemens, Baltimore ............ 51,228 18,494 8,517,215 36.1 Buffalo German, Buffalo......... | 7,373 3,402 837,381 46.1 
Franklin, Philadelphia .......... 4,632 140 514,187 52 Caledonian, Edinburgh ......... | 6,429 4,017 460,145 | 62.4 
German, Baltimore .............. 131,346 51,355 19,880,338 39.1 Capital Fire, Concord ........... 2,743 1,012 186,1 36.9 
German Alliance, New York.... 17,621 5,687 1,791,369 $2.2 Citizens, New Yastle. .cccccccceces | 10,138 1,5: 846 15.0 
German-American, New York... 36,635 16,364 3,766,834 44.7 Cor a ee er | ee *demans 40, ae 
German-American, Baltimore ... 39,016 10,145 6,089,671 | 26.0 Colonial, New York...........++- | 7,178 7,911 1,298,121 | 110.2 
Germania, New York ............ | 25,353 ,555 4,555,551 49.5 Commerce, Albany ............+. | 2,668 244,442 24.0 
Glens Falls, Glens Falls......... | 10,595 3,637 1,198,275 34.3 Commercial Union, London..... 15,284 14,491 2,257,064 94.8 
Greenwich, New York........... 3,909 189 460,693 48.4 Commercial Union, New he 1,872 65 349, 88.5 
Hamburg-Bremen, Hamburg.... 6,673 937 618,117 14.1 Concordia Fire, Milwaukee...... | 2,581 1,972 359,159 76.4 
Hanover, New York............. 9,684 1,619 1,033,420 16.7 Connecticut, Hartford ........... | 12,259 5,891 1,362,100 48.0 
Hartford, Hartford .............. 52,476 21,377 5,572,640 40.7 Continental, New York.......... | 796 18,632 ,549, 62.5 
Helvetia-Swiss, St. Gall.......... 7,310 1,487 1,159,823 19.0 Delaware, Philadelphia .......... | 7,713 4,588 800,139 59.4 
Home, New York................ 79,935 19,059 6,374,558 23.8 Bitte, HOGA 52 oceccccsccavenvces | 5,005 1,323 538,821 26.4 
Imperial, London ............... | 14,412 4,542 1,617,258 31.5 Equitable F. & M., Providence..| 22,624 17,171 3,567,802 75.8 
Indemnity, New York........... | 3 ee 350,613 uae Fire Assn. of Phila., Phila...... | 12,459 4,046 1,327,931 32.4 
Ins. Co. of N. America, Phila.. 101,133 110,633 17,790,939 | 109.4 Firemans Fund, San Francisco..| 5,385 335 850,760 6.2 
Ins. Co. of State of Pa., Phila... 7,823 2,015 881,364 25.7 Pirémeta, NEwas® ...22cccccscces | 3,301 7389 302,738 23.8 
Lafayette, New York ............ 3,387 1,813 363,872 53.5 Franklin, Philadelphia .......... 5,045 3,352 467,784 66.4 
Lancashire, Manchester ........ 17,618 3,054 1,735,475 17.3 German, Pittsburg ............... 1,647 300 66,968 18.2 
Law Union & Crown, London..| > aoe 333,808 tae German Alliance, New York.... 4,807 4,141 1,014,533 86.1 
EitGtt EOROOW cae ces ccicsecsscsail 3,917 470 329,063 12.0 German-American, New York... 33,568 32,085 3,830,653 95.5 
Liv. & Lon. & Globe, Liverp’!..| 39,641 15,943 4,564,064 40.2 Germania, New York ............ 7,042 2,725 452,464 38.6 
London Assurance Corp., Lon.. 13,562 5,136 1,608,956 37.8 Glens Falls, Glens Falls..... 4,206 2 414,825 5.3 
London & Lancashire, Liverp'l.| 38,320 11,128 4,636,786 29.0 Granite S. Fire, P’tsmouth, N.H. 4,460 1,281 352,289 28.7 
Magdeburg, Magdeburg ++| F 2,535 789,599 30.8 Greenwich, New York........... 7,683 891 1,080,285 11.5 
Manchester, Manchester j 14,882 2,013 1,492,306 13.5 Hamburg-Bremen, Hamburg.... 18,313 15,671 1,841,791 85.5 
Maryland, Baltimore pease pat 13,969 7,762 1,802,584 55.6 Hanover, New York ....... “a 10,448 8,820 1,485,907 84.4 
Merchants, Newark ............. 13,296 2,731 1,630,717 20.5 Hartford, Hartford ..... aa 39,047 18,316 5,061,945 46.9 
Merchants, Providence .......... | 6,123 3,417 673,440 55.8 Helvetia-Swiss, St. Gall... aaa 6,790 208 1,140,405 47.2 
National, Sartford 2... <cc00cs+s- | 12,058 5,621 1,316,376 46.6 Home. N@W@ SOtMei<ccccccscssess 31,614 17,371 3,591,196 54.9 
National-Standard, New York...| 4,292 450 547,682 10.4 Home Mutual, San Francisco.... 1,606 329 135,369 20.4 
Netherlands, The Hague ....... | 6,790 1,861 817,069 27.4 Eninmetial, Ean sce ccccvsvcces 8,048 4,806 667,045 59.7 
Hampshire Fire, Manchester.| 18,361 864 2,185,135 21.1 Indemnity, New York............ 806 42 174,375 5.2 
Niagara Fire, New York........ | 9,620 1,677 1,070,766 17.4 Ins. Co. of N. America, Phila... 26,483 10,267 2,730,026 38.7 
N. British & Mercantile, Lon... 40,875 12,037 4,132,667 29.4 Ins. Co. of the State of Pa., Phil. 3,524 1,944 502,620 55.1 
North German, Hamburg........ | 7,024 268 821 32.3 Law Union & Crown, London.. 638 sarees 64,287 waka 
Northern Assurance, London....| 23,948 5,617 2,877,236 23.5 Lancashire, Manchester ......... 10,845 5,074 1,240,134 46.7 
Northwestern Nat., Milwaukee..! 8,223 571 1,692,328 6.9 Lion, London ..... whadadasdatad 2,982 958 282,444 32.1 
Norwich Union, Norwich........ | 38,975 20,888 4,421,633 53.6 Liv. & Lon. & Globe, Liverp’l.. 55,148 35,053 6,420,678 ecus 
Orient, Tiattio’d. ......cccstovese | 27,988 16,869 2,637,938 60.6 London Assurance Corp., Lon.. 8,740 6,075 779,661 69.5 
Old Town, Baltimore............ 7,469 3,036 7,469 40.6 London & Lancashire, Liverp’!.| 10,301 4,729 1,312,249 45.9 
Pacific, New York .............- | 3,894 4,546 327,389 | 116.7 Magdeburg, Magdeburg ........ 13,361 456 1,229,615 34.1 
Palatine, Manchester ............ | 36,198 8,574 | 4,851,681 23.7 Magdeburg, New York.......... 793 58 4,25 7.3 
Peabody, Baltimore ............. } 23,502 7,488 3,161,350 31.8 Manchester, Manchester ........ 7,525 6,069 1,171,884 80.6 
Ponnestvesia, Philadelphia ..... | 48,992 29,018 4,455,393 59.2 Manhattan, New York........... 1,483 2 437,226 aaa 
Pelican, New York.............. | a 87,450 gues Mechanics, Philadelphia ........ 3,459 441 335,800 12.7 
Phenix, Brooklyn ...<....<...-0. | 35,423 10,428 4,348,681 29.4 Mercantile F. and M., Boston... 5,192 3,471 532,720 66.8 
Phoenix, Hartford ............... 23,426 4,027 * 2,262,311 17.2 Merchants, Newark ..........-.+. 8,771 9,345 - 2,024,872 | 106.5 
Prov.-Washington, Providence. .| 21,351 6,162 3,006,916 28.8 Minneapolis F. & M., Minneap.}| meet | -scoans 27,440 ache 
Prussian National, Stettin ...... | 5,618 1,068 5,618 18.8 Merchants, Providence .........- | 16,178 5,120 1,928,436 31.6 
ueen of America, New York...| 11,909 5,266 1,427,037 44.2 National, Hartford .............- | 13,119 2,046 1,743,908 15.5 
eading, Reading ............... | 5,278 1,705 463,595 32.3 National-Standard, New York...| 1,2 28 105,145 2.2 
Rochester German, Rochester...| 3,651 1,587 346,314 43.4 National Assurance, Dublin..... | Se 236,064 enen 
Royal, Liverpool ................ | 88,388 50,027 10,485,266 56.6 Netherlands, The clague......... | 3,699 510 348,825 13.7 
Royal Exchange, London........ | 9,214 3,757 1,186,630 40.8 N. Hampshire Fire, Manchester. 23,924 15,671 3,527,986 65.5 
St. Paul F. and M., St. Paul....| 15,613 9,557 1,505,148 61.2 New York Fire, New York...... 2,142 2,884 564,606 | 134.6 
Scot. Union & Nat., Edinb’gh..| 17,218 2,464 1,610,732 14.3 Niagara Fire, New York......... 12,151 14,346 1,544,207 | 118.0 
Security, New Haven ........... 090 1,262 27,276 40.8 North: American, Boston........ 2,181 1 4,281 43.1 
Springfield F. & M., Springf’d..| 11,690 1,607 1,334,163 13.7 N. British & Mercantile, N. Y.. 639 706 — 60,447 | 104.2 
Spring Garden, Philadelphia....| 6,091 101 764,205 1.6 N. British & Mercantile, Lon... 19,026 3,387 1,558,697 17.7 
Sit, EOMMOM§ on vac ccscccccctecees | 31,536 6,271 3,031,486 19.9 North German, Hamburg........ 4 130 132,525 12.6 
Svea, Gothenberg ............... 2,403 455 287,757 18.9 Northern Assurance, London.... 5, 1,402 910,343 23.8 
Thuringia Fire, Erfurt........... 4,126 3,389 438,925 82.1 Northwestern Nat., Milwaukee.. 2,364 1,366 993 57.7 
Traders, Chicago ...............- | 6,248 1,413 740,876 22.6 Norwalk, Norwalk .............- 978 2,465 55,460 | 252.3 
United, Baltimore .............+. 15,093 5,589 231,770 37.0 Norwich Union, Norwich ....... 11,800 8,175 1,732,279 69.2 
Union, London. .....cccccoscssces 12,504 28 1,333,608 fe Orient, Piattleed << sce... ccesccccee 14,406 14,827 1,693,104 { 102.9 
Union, Philadelphia ............ 3,067 1,273 297, 41.5 Pacific, New York ..........--++- 6,854 516,721 46.6 
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Name AND LOCATION OF 
COMPANY. 


Risks Written 
and Renewed. 





* Ratio of 
Losses to 
Premiums, 





Ruopve Istanp—Cont. 


Palatine, Manchester ............ 


Pennsylvania, Philadelphia . 
Phenix, Brooklyn .. ‘ 
Phoenix, Hartford . 
Phoenix, London ....... 
Prov.-Washington, Prov.. 


Prussian National, Stettin ...... | 
Queen of America, New York.. 

eading, Reading ..............- 
Reliance, Philadelphia .......... 
Rochester German, Rochester...| 
Royal, Liverpool ...c...sccccoess | 
Royal we 5 pagern saat coasts | 
St. Paul F. and M., St. Paul.... 
Scot. Union & Net, Edinb’gh.. 
Security, New Maven so.sei00s0- | 


Springfield F. & M., Springf’d.. 
ay Be Garden, Philadelphia. . 
Sun, Lon 


United Firemens, Philadelphia.. 
United States Fire, New York.. 


Victoria Fire. New York........ 
Westchester Fire, New York....| 
WESETE,: ZOLOMIO 10 scconsseesecs | 
Williamsb’gh City Fire, B’klyn.. 


Mutual Companies. 


American, Providence ..........- | 
Aquidoneck, Newport ........... 
Blackstone, Providence .......... | 
Cc ambridge, Cambridgep’t, Mass. 
Dorchester, Boston ...........-+: | 
Enterprise, Providence .......... | 
Firemens, Providence .......... 
Fitchburg, Fitchburg ............ | 
Franklin, Providence ............| 
Holyoke, SRIEM ccrcsccccecncecces 
Hope, Providence ........s..00+ 
Mechanics, Providence .........- 
Merchants, Providence .......... 
Merchs. & Farmers, Worcester.. 
Mercantile, Providence .......... 
Metal Workers, Providence...... 


Narragansett, Providence . 


Pawtucket, Pawtucket ..... 
Providence, Providence 
Quincy, Ouin - Pee 


Rhode Island, Providence 


State, Pe ala er rr 
Tiverton & L. Comp., L. Comp. 
Traders & Mechanics, Lowell... 
Union, Providence .............. 
What Cheer, Providence......... 


WUOIOIR: Sisdccccsecoss senaesued = 


Marine Business. 


MBina, Hartford ....000ccc0es-0s) 
British & Foreign, Liverpool....| 
Equitable F. & M., Providence. .| 
Home, New York ...........-.« | 
Ins. Co. of N. America, Phila... 
Marine, London .........cssceee- | 
Prov.-Washington, Providence...| 
Union Marine; Liverpool ....... | 


URED ws vindtdcespsssanciucees 


TEXAS. 


Mtna,: Hartiord ....00sse00sceeee 
American, New York ............ | 
American Central, St. Louis..... | 
Re SOL, 0500008 snes aeasee 
SORE: -TIRGUE cnchksa0svsssecense 
British America, Toronto ....... 
Caledonian, Edinburgh .......... 
Caledonian-American, ioe, SORES 
Commercial Union, London..... | 
Connecticut, Hartford ........... | 
Continental, New York ......... 
Delaware, Philadelphia ..........|; 


Fire Association, Bg sie reel 
Firemans Fund, San Francisco. . 


Georgia Home, Columbus ....... | 
German, Freeport, Ill............ : 


German Alliance, New York.. 
German-American, New York.. 


Germania, New York............. | 


Glens Falls, Glens Falls. 
Greenwich, New York ..... 
Hamburg-Bremen, Hamburg. 
Hanover, New York........ 
Hartford, Hartford ... 





Helvetia-Swiss, OE ae ; 








BOD  sccpeswsegvesxeesess me 
Svea, SOIRBEDETE  sccscssesccces 
Teutonia, New Orleans .........| 
Thuringia- American, N. Y....... | 
Thuringia Fire, Erfurt .......... 
Traders, Chicago ....cccccseseoes 
Teeders, NEW VOTE 2cocccckcteces| 
IBION, SsONEON .ncwrnscnstnessec> 
Union, Philadelphia ............. 








9° 































1,550,746 
836,761 
11,800 
5,500 
393,092 
291,491 
154.236 
614.236 
349,558 
513,191 
672.138 


126,823,035 


19,908,866 


346.0 4 


3,782 





382 Ma 


19.963.769 
75.942.622 








881.75 
820.360 
135.275 
27.938.924 


90, 316, 947 
20.128 647 


508 ‘527 


14.874.688 


1.657.390 
8.307.836 
5.059,614 
5,284,998 

76,025 


44,274,204 
80,119,837 


111,085 
465,362 
5,107.960 


33,597,469 


~ 459,375,497 


453.500 
3,622,366 
228.659 
115.860 
734.715 
1.816 112 
7.857.877 


130,225 


14,959,554 





5.302.448 
3.784.229 


10.804.913 


4,564,441 
2.448.687 
7,545,986 
1,706,881 
4.225.010 
2,308,608 
1,041,258 
2,482,918 
3,457,727 
2.297.636 


22,619,345 


1,147,931 
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“oe 
‘ o-g 
Name anv LOCATION OF Premiums Losses Risks Written | .o 3.3 
Received. Incurred, | and Renewed. | ¥ % FI 
wae 
7) 
\ \ 
Texas—Cont. *$ $ % 
Home, New York.........eceees 119,021 49,57 10,188,139 41.6 
Home hpag pe San Francisco... 9,448 2,388 580,147 25.2 
Re vee 56,300 31,398 4,167,646 55.7 
Ins. Co.’of N. y BO Phila.. 102,084 54,700 6,142,195 53.6 
International, New York......... 7,616 1,805 485,044 23.7 
Lancashire, Manchester Kaecewee B,905 59,056 4,990,544 77.8 
Revaawecleceecns eae 28,524 7,546 1,718,734 26.5 
Liv. & Lon. & Globe, Liverp’l.. 213,156 116,083 20,729,936 54.4 
London Assurance Corp., Lon.. 20,330 16,402 11417465 80.6 
London & Lancashire, Liverp'l. | 54,309 30,279 2,724,787 55.7 
Liv. & Lon. & Globe, N. Y..... »710 855 571,1 32.8 
Magdeburg, Magdeburg womietaes 16,793 4,109 1,089,831 24.5 
Manchester, Manchester ......... 32,978 11,594 1,985,417 35.1 
Rm eewaiee sam | 0, 27,929 4,061,992 39.6 
National, SPIRAL or Seon ca | 5, 25,211 2,831,778 55.5 
National- Standard, New York...| 4,173 5 315,960 12.1 
Netherlands, The "Hague at EGS | 43,226 28,373 2,439,834 65.6 
Niagara Fire, New. York. ..:s65 | 28,211 26,040 1,621,490 92.3 
Y, British & Mercantile, Lon...| 81,247 39,04 5,244,924 48.0 
Northern Assurance, London....| 45,557 24,111 043,398 52.9 
OER | 14,604 5,892 1,370,864 | 40.3 
Norwich’ Union, Norwich........ | 51,065 33,586 3,075,997 65.7 
a ek RE Ak none | 106,166 55,710 5,979,804 52.5 
Palatine, pe ee | 390 26,012 1,962,954 73.5 
Pennsylvania, Philadelphia ...... | 56,320 29,580 3,032,737 52.5 
Phenix, Brooklyn ...... 00602500: | 75,913 41,088 5,372,365 54.1 
Pheenix, BRGEROLG nas civainceves sac 115,291 64,932 634,303 56.3 
Rihanna eee dakines | 114,525 78,674 8,529,367 68.7 
Prov.-W ‘ashington, Providence. ..| 28,353 13,599 1,429,613 47.9 
Prussian National, pag etesei'e | 23,042 10,142 1,534,548 44.0 
Queen of America, New York... 78,944 40,026 4,638,126 50.7 
Royal Exchange, London....... | 8,923 1,258 625,967 14.1 
3 PREEOGOL ~6 singsu sc sen es dic | 164,950 97.693 19,484.557 59.2 
Scot. a & Nat., Edinb’gh..| 138,223 66,972 ,301,2 48.4 
F. and M., St. Paul....| 36.499 21,107 2,866,4 57.9 
Southern, New Orleans Patines | 30,995 9,767 1,486,020 31.5 
. & M., Springf’d..| 46,309 28,248 2,685,013 61.0 
Saaepeacesie seemless sve | 39,430 16.343 2,402,641 41.4 
Sun, New Orleans..........0s000 | 31,021 17,898 1,521,887 57.7 
Svea, GGMIEBUETE .o..ccc0seecss a | 22,443 13,372 1,279,215 z 
Teutonia, New Orleans........... | 21,475 11,329 1,073,750 
SEEGCTS, CHIGREO <0 6.0.00icse00 0505s | 39,801 22,693 2,398,498 
a SS ere | 32,038 35,645 2,440,660 
United States Fire, New York...| 5,644 76,692 
Virginia F. and M., Richmond..| 24,119 14,524 1,301,014 
Virginia State, Richmond........ } 16,389 9,291 780,458 
Fase oseupeebswa’s | 53,919 25,286 2,855,526 
Williamsb’gh City Fire, B’klyn.| 11,748 | 2,970 738, 934 
ee splice 
Suea eer ana siamese whe ean | 4, 267,80 804 | 2,427,708 277,599,666 
Marine Business. 
British Foreign Marine, Liverp’l) 4,697 2,181 884,374 
Firemans Fund, San Francisco. .| 17,465 20,769 2,460,484 
AERA Ee AOS 13,758 3,567 ,091,821 
Co. of N. America, Phila..| 42,662 | 54,077 6,018,846 
onion Assurance, London..... | 6,382 | 290 607.984 
Mannheim, Mannheim .......... | 17,616 | 3,200 4,214,193 
Prov.-Washington, Providence..| 13,336 | 1,698 1,849,993 
: RIES occas cre vicwesies-« | 126,109 | 82,082 12,513,130 
Standard Marine, Liverpool..... | 102,308 | 12,468 11,991,300 
Western, “TOKGQlO .ciccccesecsees | Dee P|  oxeces "811.015 
Lubweskaus rape te eens 350,074 180,332 44,435,140 
| 
MO TIGRE coc xcpecieseninwsivs | 2,210 | Scecen 101,400 Bate 
American Central, St. Louis..... | {Sal (RRP es 60,668 _— 
EATS ae eee | 2,921 | 498 126,085 Tok 
British America, Toronto ....... | 1,392 | 2,022 85,5 é 
Commercial Union, London..... | 4,857 1,750 202,464 6.0 
Connecticut, Hartford .......... | 641 | 446 65,650 x 
Continental, New York.......... | 2,402 927 111,916 x 
Fire Assn. of Phila., Phila...... | 5,744 5,227 247,392 
German-American, New York...! 4,351 | 431 201,025 x 
Hartford, Hartford .....0...s... | 4,267 1,347 205,140 ‘ 
Home, New York ............... | 2,762 | 1,130 329,715 x 
Rea Ae | 1,133 | 464 80,35 ; 
Ins. Co. of N. America, Phila...| 5,873 | 313 62, | F 
Lancashire, Manchester ......... | 2,722 | 1,481 134,514 | = 
i Roa os ain ods Sabew wae es | 967 | 325 54,058 | 
& Lon. & Globe, Liverp’l..! 4,225 | 562 301,937 | ; 
London & Lancashire, Liverp’!.! 2,552 | 1,194 125,871 |! 8 
jonal, Hartford .......seses- | 6,165 | 2,954 257,959 | 47.9 
Niagara Fire, New York......... | 2,966 | 1,105 | 144,098 | 37.2 
Y. British & Mercantile, Lon...| 4.097 | 1,197 | 191,627 | 29.2 
— Assurance, London.. ‘| 2,047 | 117 83,018 | 5.7 
Union, Norwich........ | 1,924 | 998 104,290 51.9 
RS, Eee | 765 | 823 43,575 | 107.6 
Palatine, Manchester ............ | 2,621 | 2,984 75,064 | 113.8 
Pennsylvania, Philadelphia ..... | 1,676 | 600 91,145 35.8 
Phoenix, Hartford ..............- | 1,449 | 2,129 2,150 | 146.9 
Prov.-Washington, Providence..| 3.705 | 1,102 224,329 | 29.7 
Queen of America, New York..| 2,002 62 92. 460 3.1 
ata bGd vustaet elon | 4,266 3,845 285,199 90.1 
St. ‘Pasl F. and M., St. Paul....| 2,697 741 209,973 27.5 
Scot. Union & Nat. Edinb’ gh..| 4,277 1,843 214,974 43.1 
Springfield F. & M.. Springf’d..| 4,008 934 179,848 23.3 
S casimeulbn ee meow Ueehe 2,170 2,064 187 95.1 
Traders, Chicago Se 1,886 368 76,415 19.5 
Westchester Fire, New York....| me ” Geneek 43,794 ae 
Western, Toronto .......eseeeeeee | 1,169 37 43,916 3.1 
sieaewkl boemeupomsenee | 100,571 42,030 5,411,367 41.7 





* Premiums received are gross, 


* Premiums received are gross. 
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